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Japanese Balance of Payments 
Favorable in January-June 


Japan’s total foreign-exchange receipts exceeded payments by $140 
million in the first half of 1955, according to preliminary Japanese 


statistics. 


Receipts expanded 12 percent and payments decreased 15 percent, 
compared with the corresponding period of 1954. 


A surplus of receipts over payments 
was recorded in each month of the 
first half of 1955 with the exception 
of May, when payments exceeded re- 
ceipts of $1.4 million. The largest sur- 
plas balance—$53.3 million—was re- 
corded in June. Payments in the first 
6 months of this year amounted to 
$1,066 million and receipts totaled 
$1,206 million, as shown in table 1. 

This favorable balance largely re- 
flects an improvement in Japan’s 
merchandise trade. Receipts from ex- 
ports increased to $877.8 million, com- 
pared with $708.5 million in the first 
half of 1954, while payments for im- 
ports declined to $905.5 million from 
$1,134.6 million. 

Receipts from exports to the dollar 
payments area increased to $312.9 
million in the first 6 months of this 
year from $213.2 million in the like 
period of 1954. Payments for imports 
from the dollar area decreased to 
$444.6 million from $674.9 million, as 
shown in accompanying table 2. Ja- 
pan’s deficit in trade with the dollar 
area thus was decreased to $131.7 mil- 
lion from the $461.6 million deficit 
registered in the corresponding 6 
months of 1954. 

Export and import trade with the 
sterling payments area increased. Im- 


Table 1—Japan’s Balance of Payments 
{Millions of dollars] 





Surplus 
Receipts 
over 

Month Payments Receipts Payments 
1954 1955 1954 1955 1954 1955 
January .. 253 156 166 192 —87 36 
Pebruary . 214 172 164 177 —50 5 
March .... 215 168 191 209 —24 41 
April .... 194 200 185 207 —9 7 
EP ccceve 189 197 172 195 —l17 —2 
June Ji 173 200 227 11 54 


Total’ . 1,254 1,066 1,078 1,206 —176 140 
1 Totals rounded. 


ports, compared with the first half of 
1954. Receipts from exports to the 
sterling area were up 64 percent to 
$349 million, while payments for im- 
ports were up only 16 percent to $230 
million. 


Open-account area trade showed a 





slight decline in exports and imports. 
This decline is attributed to difficulties 
in obtaining payment from Indonesia 
and South Korea. Receipts from ex- 
ports to the open-account area in the 
first half of 1955 amounted to $215.5 
million, compared with $288.3 million 
in the first half of 1954, while pay- 
ments for imports from that area were 
$230.7 million, compared with $261.4 
million. 

The overall improvement in Japan’s 
external merchandise trade has offset 


Table 2.—Japan’s Receipts and Pay- 
ments from Merchandise Trade With 
the United States 


[Millions of dollars] 


1954 1955 

Pay- Pay- 

Month Receipts ments Receipts ments 
January ...... $32.0 $128.8 $48.9 $79.1 
February .... 299 1143 46.2 81.0 
DD. weasone 39.0 114.4 49.6 73.8 
Se awn oe 36.3 105.3 50.3 82.6 
Dn Seo vei0et 38.1 97.2 53.3 71.3 
CS ee 37.9 1144 64.6 56.8 
EE. coceue 213.2 674.9 312.9 444.6 


Source: Economic Council Board “Japanese 
Economic Statistics.” 


a decline in special dollar earnings. 
The latter is due to decreasing expend- 
itures by U. S. military forces in 
Japan. 

Japan’s favorable exchange position 
for the first 6 months of 1955 con- 
tinues the trend which began in June 
1954. For 18 months prior to that time 
Japan spent more foreign exchange 
than it received with the result that 
reserves were drawn down to a level 
where the Government believed it 
necessary to encourage exports by 
providing special incentives; curtail 
imports, especially of iuxuries; reduce 
domestic demand by balancing the 
national budget and institution of 
other, although limited, financial con- 
trols to curb inflation; and restrict 
production of less essential goods. 

It is believed that the favorable 


(Continued on Page 25) 








Field Offices Give 
Quick Service - 


Information on all p 
world trade—ranging from 
hensive economic and businegs 
to details on export and import 
ulations—is quickly and 
available to businessmen in 
own cities or localities through 
33 Field Offices of the U. 8. Dene 
ment of Commerce. 

Conveniently located in the 
ness centers of the United 
the Field Offices are staffed 
foreign trade specialists who 
constantly abreast of develo 
in the United States and 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham. 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 
Albuquerque, N. Mex., Room 321 Post Offices 


Bldg. 
Atiansa 23, Ga., Peachtree and Seventh 8. 
Bidg. 


Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. ¥., 117 Ellicott St. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Ill., 226 W. Jackson Bivd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. . 

El Paso, Tex., Chamber of Commerce Bidg 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal \ 

Kansas City 6, Mo., Federal Office 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bidg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 N. Lombeste 

St. Louis 1, Mo., 910 New Federal 3 

Salt Lake City 1, Utah, 222 S.W. Temple 8. 

San Francisco 11, Calif., Room 419 Custom 
house. 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 





Harold C. McClellan, Assistant 
Secretary for International Affairs 
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ECONOMIC CONDITIONS ABROAD 





Peruvian Foreign Trade Deficit Rises 


Peru’s cumulative foreign-trade deficit for the first 7 months of 1955 
was $20 million, as compared with $15.2 million for the corresponding 
iod last year, but the balance of payments gave no cause for concern, 


at least for the immediate future. 


Although the growth of foreign-exchange commitments as a result of 


the Government’s development and 
security programs has caused increas- 
ing concern in some quarters, the en- 
actment in August of legislation to 
reinforce a 1952 law providing for 
systematic, centralized control of 
porrowing and financing from abroad 
will improve public confidence in the 
eurrency’s soundness. The $30-million 
stand-by credit for currency stabiliza- 
tion contracted in February 1954 and 
renewed to February 1956 has not 
been touched and foreign-exchange 
reserves are good. 

Wholesale and retail trade in Au- 
gust were a little below the seasonal 
level. Import trade continued in satis- 
factory volumg, while new orders 
showed a speculative surge in certain 
affected lines after the announce- 
ment early in.the month that the 
withdrawal of several GATT (General 
Agreement on Tariffs and Trade) con- 
cessions would become effective Octo- 
ber 1. Export trade showed mixed 
trends, while cotton and fish products 
were bringing in smaller returns than 
usual, metal exports were doing ex- 
ceedingly well. 


Total Trade Higher 


In the period January-July imports 
amounted to about $157 million c. i. f., 
and exports $137 million, leaving a 
cumulative deficit of $20 million as 
compared with $15.2 million for the 
like period last year. Total foreign 
trade for the period was 14 percent 
higher by value than last year. 

Japanese trade was said to be grow- 
ing fast and was expected to be 
stimulated further after Japan re- 
ceived most-favored-nation treatment 
from Peru beginning September 10. 
German trade also is showing rapid 
strides. 

The Executive Committee of the 
Inter-American Council of Commerce 
and Production, which met in Lima 
August 25-27, resolved to urge the 
U. 8. Government to avoid disturbing 
the world cotton market by disposing 
of CCC surpluses of cotton. 

Estimates of the Peruvian cotton 
crop continue to indicate production 
about 6 percent below that of a year 
earlier. This decline has been due, 
in large part, to insect damage in the 
central valleys, and to early cold 
weather in zones north of Lima. The 
average price of Tanguis cotton de- 
clined in the early part of August, 
compared with July, but recovered 
slightly toward the end of the month. 
Prima cotton prices increased gradu- 
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ally in August, but this was believed 
the result of purely local factors. 

The U. S. Department of Agricul- 
ture’s August 13 announcement on 
cotton export policy caused some in- 
crease in inquiries for lower grades of 
Tanguis cotton and later a slight re- 
covery in prices. The announcement 
appears to have created at least a 
temporary measure of confidence in 
Peru’s cotton trade. 

Steps to decontrol the domestic 
sale of selected grades of coffee were 
taken by the Peruvian Government in 
August. Coffee roasters now package 
ground coffee of export quality in 
special containers under their own 
brands. 


Outloek Good for Lead, Zinc 


Second-quarter lead and zinc ex- 
ports increased about 20 percent over 
the first quarter. This does not neces- 
sarily mean that output at the mines 
increased to that extent, since stocks 
in the form of ores and concentrates 
had been building up for some months 
in late 1954 and early 1955. Continued 
firm metal prices and the absence 
of any serious work stoppages were 
the main factors improving the out- 
look for Peru’s important lead-zinc 
industry. 

On the basis of 6 months’ exports 
of the two metals it appeared in 
August that upwards of 100,000 metric 
tons of lead and 125,000 tons of zinc 
would be shipped from Peruvian ports 
this year. Roughly half the tonnage 
continued to be sent to countries 
other than the United States, prin- 
cipally in Europe. 

Crude-oil production for the first 
half year was slightly over 84 million 
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barrels, almost identical with output 
in the first 6 months of last year. 
Approximately 95 percent of this came 
from the two large producers, In- 
ternational Petroleum and Lobitos, 
Empresa Petrolera Fiscal and Ganso 
Azul accounting for most of the re- 
maining 5 percent. 

However, Petrolera Peruana, Doug- 
las Oil of California, and Peruvian 
Pacific Petroleum Co. now must be 
added to Peru’s list of producing com- 
panies, even though their output has 
been relatively insignificant. Each has 
brought in a small well in the past 6 
months in the northwestern coastal 
area of Peru. In the montana, Cerro 
de Pasco Corp. has requested an ad- 
ditional 700,000-odd hectares near 
Oxapampa, which would bring its: total 
holdings in. that zone to a million 
hectares, or 24% million acres, and has 
sent two crews of geologists to the 
area on preliminary oil exploration. 


Higher levels of export earnings in 
July, including returns on large ship- 
ments of minerals and cotton, were 
reflected in an increased income from 
foreign-exchange certificates. The in- 
flow of other exchange from invisibles 
remained on a level with the monthly 
average for the first 6 months of the 
current year. 

As a result, the stability of the 
foreign-exchange market continued 
uninterrupted. Import collections re- 
ceived in June were slightly below 
those which arrived in May, and ex- 
change rates in the free draft market 
showed a weakening trend. 


Reported purchases of foreign ex- 
change from all sources in July were 
equivalent to $33 million, compared 
with $32.7 million in June and $30.5 
million in May. 


Quotations Remain Stable 


Quotations for dollar certificates re- 
mained stable at 19 soles per dollar, 
while rates for dollar drafts declined 
from 19.24 soles on July 27 to 19.14 on 
August 18, advancing slightly again to 
19.16 on August 26. Between the same 
dates sterling certificates fluctuated 
moderately around 52.5 soles per 
pound, and drafts at around 52.8, with 
the corresponding cross-rate at $2.76. 


New dollar drafts received for col- 
lection in June amounted to $15.1 
million, in comparison with $15.4 mil- 
lion in May. Outstanding dollar drafts 
at the end of June, including items 
covering capital goods such as mining 
and petroleum machinery in the 
amount of $32.4 million, totaled $79.6 
million, compared with $77.7 million 
at the end of May. New sterling 
drawings declined from £824,000 in 
May to £781,000 in June, and total out- 


(Continued on Page 31) 
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ECONOMIC CONDITIONS ABROAD 





Cuban Business Shows Some Gains Over 54 


Cuban business in general in August compared favorably with the 
like month last year, and national income continued to indicate slight 


improvement. 


August is normally one of the slowest and least eventful months for 
the Cuban economy, since it marks the peak of the “dead season” in the 


sugar industry. 

Improvement in August was es- 
pecially marked in the Havana area, 
where Government spending on public 
works and the now-waning private 
construction boom have been con- 
centrated. In the Provinces, some di- 
versification of agriculture in recent 
years has partially mitigated the ef- 
fects of the dead season. 

Public-works spending and growing 
activity in the minerals and petroleum 
fields also helped to support business 
down country, but economic condi- 
tions in the Provinces generally re- 
mained considerably less satisfactory 
than in the Havana area. 

Adjournment, of the U. S. Congress 
without completion of sugar legisla- 
tion occasioned the Cuban trade or- 
ganizations to congratulate the Cuban 
Government on its stand and to ex- 
press adherence to the Government’s 
policy. Opposition charges of growing 
economic crisis were derided by Gov- 
ernment speakers as completely with- 
out foundation. 

Exports of Cuban sugar up to Au- 
gust 15, 1955, totaled 2,991,588 Spanish 
long tons, as compared with 2,813,880 
tons on the like date in 1954. Final 
production of high-test molasses from 
1955 surplus sugarcane was 231,482,809 
gallons. 


Retail Sales Better 


Retail sales in August were reported 
to be generally better than those in 
August 1954, although in comparison 
with the previous months of this year 
there was the usual slump following 
the summer sales promotion activity 
in July. For the high- and medium- 
priced outlets, the first 8 months of 
this year likewise registered an im- 
provement over the corresponding 
period of last year. 


These increases were particularly 
evident in Havana, where sales im- 
proved as much as 19 percent over 
1954 although the interior Provinces 
reported sales increase averages as 
high as 17 percent. The low-priced 
outlets did not fare as well, sales run- 
ning from about the same as last year 
to a few points above. Automobile 
sales were better than last year in 
August and in the first 8 months of 
the year; passenger cars sold during 
August registered an 8- to 10-percent 
increase over the previous August; 
truck sales rose approximately 20 per- 
cent. 

For the 8-month period, passenger- 
car sales improved this year over last 
year about 20 percent and trucks 
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about 11 percent. Heavy construction 
machinery sales continued to hold 
their gains over last year, although 
improvement was not significant for 
August. Household and industrial- 
electrical equipment sales were up a 
few points, compared with the pre- 
vious August, and improved 10 to 15 
percent in comparison of the 8- 
month periods of 1955 and 1954. Col- 
lections were reported as generally 
fair. 


Production rates in Cuban cotton 
textile mills continued at about 70 
percent of capacity in August, un- 
changed from the preceding month 
and the corresponding month of 1954. 
Rayon weaving mills operated at bet- 
ter than 80 percent of capacity, the 
same as in the previous month but 10 
to 15 percent above the rate for Au- 
gust 1954. Production of rayon tire 
cord yarn, tire fabric, and rayon 
staple was at full capacity as it has 
been for the past several years. 
Wholesale sales of textiles, especially 
imported varieties, were 15 to 20 per- 
cent less than in August 1954, and col- 
lections were reported as poor to fair. 


Production of Cuban nickel con- 
tinued in August at the level main- 
tained for several years. Nickel-plant 
expansion at Nicaro, which will in- 
crease productive capacity by 75 per- 
cent, was reported to be progressing 
satisfactorily. Also reported in August 
was the first shipment of Moa Bay 


ore to the pilot plant in New 
which in November will begin 

on a commercial basis the new 
furic-acid leaching process for extrae. 
tion of nickel and cobalt. 

Copper concentrate production jy 
August was approximately 12 
above August 1954. Output of zine 
concentrate, initiated in 
months, amounted to 400 tons. 
manganese production was close to 
percent above the low output in th 
like month of 1954, and chrome ang 
iron pyrites showed slight improve. 
ment. 


Oil Exploration High 


Foreign oilmen and the préss cop. 
tinued in August to show in 
interest in Cuba, and exploration wa 
reported at an alltime high. Some $15 
million to $20 million was reported as 
committed to the research for Cuban 
oil and gas within the next 2 years, not 
including the $10-million exploration 
program for which a contract was to 
have been signed in early September, 
Nevertheless, actual drilling in the 
month totaled only 11,297 feet, com- 
paring unfavorably with a 
average of 21,000 feet in the first half 
of the year. Twenty-one rigs wer 
active, however, compared with only 
three in the corresponding month 
last year. Domestic oil production at 
1,200 barrels per day is about 2 percent 
of Cuba’s daily petroleum require- 
ments. 


The value of new building permits 
issued in the Province of Havana in 
August totaled 4 million pesos, as com- 
pared with 4.4 million in the preceding 
month and 6 million in August 104 


(Continued on Page 8) 
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ECONOMIC CONDITIONS ABROAD 





French Economic Policy W.German and Berlin Economic 
Activity Slows Down Seasonally 


The usual vacation lull in economic activity in West Germany and 
Berlin, which began in July when industrial production dropped 5 per- 


To Encourage Investment 


The French Government is proceed- 
with regional economic planning 
and is resolved on the large-scale use 
of incentives to private investment, 
icularly in areas of critical under- 
employment, the French Foreign Min- 
ister stated in a speech delivered at 
the European Fair, Strasbourg, in Sep- 
tember. 

He reviewed the French economic 

situation and outlined the Faure 
ernment’s policy approaches to the 
problem of maintaining economic ex- 
on without inflation. 

It would be a serious error, he 
warned, to misunderstand the true 
nature of this policy. There is abso- 
lutely no question of extending the 
State’s domain or of practising au- 
thoritarian planning in wunderde- 
veloped areas. Nor is the Govern- 
ment’s intention artificially to main- 
tain nonviable enterprises, he said. 

The role of the State is rather one 
of encouraging and giving overall di- 
rection to the renaissance of private 
initiative which is being counted upon 
toanimate waning regional economies. 
The real key to continued economic 

jon is the maintenance of 
monetary stability. 

The two currently vulnerable points 
in the French defenses against infla- 
tion, the Minister continuedi are the 
possibilities of an increased budget 
deficit and a disorderly movement of 
wages and prices. With respect to the 
former problem, the Government in- 
tends to go ahead with administrative 
reforms and, since circumstances do 
not offer any hope for reducing mil- 
itary spending, the sensitive sectors 
such as subsidies must bear the brunt 
of expenditure cuts. 


He characterized the Government’s 
Wage policy as one of no compromise 
based on the social and economic 
desirability of wage boosts provided 
they do not result in price rises. Reli- 
ance is to be placed on the farsighted- 
ness and courage of labor and man- 
agement leaders to insure that the 
workers’ standard of living shall con- 
tinue to improve within a context of 
price stability. Wage boosts should be 
determined on a_ specifically local 
basis, account being taken of each 
firm’s capacities for sharing with the 


workers the fruits of increased pro- 
duction. 


Credit Restrictions Not Needed 

This is why, the Minister continued, 
we do not believe the time has yet 
come for adopting anti-inflationary 
measures which could slow the ad- 
vance of production. He stated that 
the French situation differed some- 


(Continued on Page 7) 
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cent, continued in August. 


Nevertheless, industrial functions were maintained at a level roug 
15 percent above that in the like period a year ago. Employment 


believed to have increased. 

The Bank deutscher Laender raised 
rediscount and advance rates by one- 
half of 1 percent, effective August 4, 
and simultaneously announced a slight 
increase in the minimum reserves to 
be deposited in the central banking 
system, effective September 1. The 
latter step will freeze an amount of 
money unofficially estimated at ap- 
proximately 500 million German 
marks. These measures are considered 
a preventive move rather than a cure 
and clearly demonstrate the Bank 
deutscher Laender’s firm determina- 
tion to prevent the economy’s current 
rapid expansion from getting out of 
hand. Some economic observers con- 
sider these actions as a timely check 
on the current boom, while others be- 
lieve them to be premature and overly 
conservative. 


Wage Drives Launched 


Concern about the future course 
of prices has been related in part to 
the new round of wage demands. 
Negotiations between representatives 
of the metal union and the metal 
employers went forward in many 
parts of the country. Agreements al- 
ready have been reached in Baden- 
Wuerttemburg providing for wage in- 
creases of over 7 percent for more 
than 300,000 workers. Additional 
agreements in the metal industry are 
expected to be negotiated in the next 
few months. 


Union leaders representing em- 
ployees of Federal, Land (State), and 
local governments announced their 
intention to terminate wage agree- 
ments affecting about 1.4 million” per- 
sons and demanded wage increases of 
10 percent. Post and railway workers 
also came out for higher wages and 
similar moves are expected in the 
chemical industry. 


Wildcat strikes, which broke out in 
Hamburg and Kassel at the end of 
August, provided more dramatic evi- 
dence of current pressure for higher 
wages. Apparently the strikers be- 
lieved that their union leadership 
was asking too little too late. After 
being generally out of operation for 
nearly a week, the plants resumed 
work. Management in Hamburg 
agreed to take up negotiations earlier 
than originally anticipated and in 
Kassel to settle certain of the worker 
grievances. 

Government leaders took interest 
in the developments on wages and de- 





mands for the introduction of the 46- 
hour week. Chancellor Adenauer re- 
ceived the president of the German 
Trades Union Federation at his Swit- 
zerland yacation retreat in August, 
when plaris were made for discussion 
of these topics by management, labor, 
and Government representatives at 
the end of September. 

Cabinet ministers eoneerned with 
economic affairs also are expeeted te 
discuss the general economie prob- 
lems arising from the termination of 
wage agreements with union and 
management leaders. : 


French-German Trade Quotas Set 


A long-term French-German trade 
agreement, effective retroactively to 
April 1 and expiring September 30, 
1958, was signed in Paris early in Au- 
gust following negotiations extending 
over many months. Germany agreed 
to import annually from Prance - 
000 tons of bread grains, 
wheat, and 200,000 tons of coarse 
grains, primarily barley. Although 
these amounts were double 
the previous German commitment, the 
agreement’s actual effeet on trade 
probably will be substantially less. 

German imports of bread grains 
from France in the last 12 months 
have been almost equivalent to the 
totals provided for in the new agree- 
ment, but imports of eoarse grains 
have substantially exceeded them. 
France agreed to increase import 
quotas for Ge machines, dye- 
stuffs, and textiles equivalent to the 
increase in the German commitment 
for grain imports from Franee. 


W. Berlin Industry Slaek 

In conformance with the usual sea- 
sonal pattern, the overall production 
index in Berlin declined from 93 mm 
June (1936=100) to 88 in July. Practi- 
cally every sector of industry partiei- 
pated in the decline. 

The notewérthy exception is the 
clothing industry, which normally be- 
gins its seasonal upswing in mid-July. 
Despite the seasonal slack, activity in 
every sector of the economy continued 
well above the level of a year ago. 

Before the summer recess the Berlin 
House of Representatives took final 
action on the budget for the current 
fiscal year, which began on April 1. 


The budget calls for expenditures 
(Continued on Page 8) 
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Thailand Eases Rice Controls; 
Exports Rise, Imports Steady 


Business improved in Thailand in the first half of 1955. The Thailand 
Government eased its rigid controls over the rice trade, and exports of 
rice and other commodities rose in volume and value, while imports 


held steady. 


The country’s internal and external financial position grew in strength, 


and there were indications of a 
gradual industrial development. Gen- 
eral business conditions started to im- 
prove in the first quarter, and con- 
tinued at an accelerated pace. 

The volume of rice exports increased 
in the first and second quarters of 
1955 and prices on the average, re- 
mained steady resulting in consider- 
ably higher quanity and value levels 
than in the 1954 like periods. Rice ex- 
ports rose from $74 million in the first 
half of 1954 to $94 million (27 percent) 
in the 1955 period and from 481,000 
metric tons to 708,000 metric tons 
{47 percent). 

By the end of June, almost all of the 
insold tonnage accumulated at the 
md of 1954—more than 600,000 tons 
—had been disposed of. The lower 
grades of otherwise unsalable quality 
had been converted into rice flour. 


Substantial shipments were made 
to Japan during the first months of 
the year, with the result that the 
Japanese-Thai trade account now is 
imbalanced in the amount of $20 mil- 
lion and a backlog of orders has piled 
up for delivery to other countries. 
Neither the volume nor price of rice 
shipments are expected to maintain 
present levels, mainly because Japan, 
the chief customer, has already taken 
most of its requirements and Thailand 
will not have enough rice to cover 
both domestic consumption and the 
present level of export shipments. 
Forecasts are that the exportable sur- 
plus will be completely disposed of, 
with both volume and revenue for 
the entire year attaining the highest 
level since 1951. 


Rubber Exports Up 10 Percent 

Rubber exports dropped in quantity 
in the second quarter, but total vol- 
ume for the first 6 months was more 
shan 10 percent over the like 1954 
period—64,000 metric tons as com- 
pared with 57,000 metric tons. More- 
over, sharply rising world prices for 
natural rubber almost doubled the 
value in the first half over the corre- 
sponding period of 1954—tto $41 mil- 
lion from $22 million. At the second- 
quarter rate, the 1955 volume will 
reach a new peak, and value will be 
second only to the 1951 boom figure 
of $98 million. 

Tin exports in the first 6 months in- 
creased in volume and value—from 
§,217 to 7,128 tons (36 percent) and 
from $7.2 million to $8.3 million (15 
percent). An agreement with the 
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U. S. Government for deliveries to 
the Texas City smelter, which ter- 
minated on March 31, was renewed 
for 1 year but at a price lower than 
that of the previous agreements. 


Imports in the second quarter of 
1955 were at about the same level as 
in former quarters, except for non- 
monetary gold for which the Govern- 
ment cut down the disproportionately 
high volume in previous periods. Pur- 
chases of nonmonetary gold, a com- 
mon form of investment for domestic 
capital, were widely discouraged, and 
a switch to banks, other savings in- 
stitutions, and productive financial 
channels was promoted by various 
Government agencies as well as by 
business leaders. 

Though it is still too early to judge 
whether this drive will be success- 
ful in the mobilization of capital 
needed for development purposes, 
the decrease in nonmonetary gold 
imports, coupled with the increase in 
exports, would make a 1955 balance- 
of-payments surplus, the first since 
1951, a strong probability. 


Finances Stronger 

Foreign-exchange and official gold 
reserves, resulting mainly from higher 
export proceeds, grew substantially in 
the first and second quarters. 

The Government apparently is 
operating at a slight surplus, accord- 
ing to available figures, which is in 
marked contrast to the deficit spend- 


ing in recent years and also in con- 
trast to the deficit of 1.2 million 
forecast for 1955. This striking 

is attributed not only to gener 
improved business conditions but 

to cuts in budgetary spending and 
a sharp limitation of extrabudgetary 
expenditures. However, since Govern. 
ment spending in Thailand ig a} 
highest shortly before the year's eng 
and since rice exports probably wij 
not hold up for the rest of this 
the present surplus may vanish ang 
there may be even a small deficit at 
the year’s end. 

The decrease in Government spend. 
ing which resulted in a tight 
situation in most of 1954 does no 
appear to have had a defla 
effect. The money situation has be 
come more liquid, through larger pro. 
ceeds from rice and rubber exports 
and by an increase in currency issu 
which was authorized after the Bank 
of Thailand’s gold and foreign-ex. 
change reserves were revalued from 
12.50 to 20 baht to the dollar. 

The free-market exchange fate 
underwent fluctuations in the first half 
of 1955 but did not disturb the general 
conduct of business. After having held 
steady at the beginning of the year, 
the rate started to deteriorate in April 
and reached a peak of 22.85 baht per 
dollar in May. Since then it has im- 
proved gradually, mainly because of 
new optimistic attitude in the ap- 
praisal of business conditions and 
partly because of the Bank of Thai- 
land’s foreign exchange sales on the 
open market, in support of the ex- 
change rate, and because curtailment 
of gold imports alleviated the constant 
drain on the country’s currency hold- 
ings. Substantial new loans from in- 
ternational and foreign institutions 
gave added impetus to the optimism, 
inasmuch as they showed anticipa- 
tion of further development and con- 


Continued on Page 7) 
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Thailand Eases .. . 
(Continued from Page 6) 
firmed the role of Thailand as a sound 


k. 

ocet is a $12-million loan by 
the International Bank for Recon- 
struction and Development for the 
modernization and expansion of the 
country’s railroad system. The Gov- 
ernment-controlled Siam Cement Co. 
obtained a $1.25-million credit from 
the Export-Import Bank to expand its 
uction capacity and, according to 
press, the Cabinet approved proj- 
ects for which the Bank of America 
was willing to grant a $13-million 
joan. These last-named projects in- 
elude improvement of traffic and 
sewerage facilities in Bangkok and 
transportation equipment and public 

utility improvements in rural areas. 

Industry Develops Slowly 


A further contributing factor to the 

tic appraisal of Thailand’s 
economic outlook was a settlement of 
claims against Japan for damages 
caused by the wartime Japanese occu- 
pation. The agreement provides for 
cash payments in sterling of £5.4 
million, or about $15 million, in 5 
annual installments and grants of 
services and facilities of 9.6 billion 
yen, or about $26.5 million, under 
terms to be worked out. 

Thai industrial planners advocate 
that Japanese payments be used for 
installations in such basic fields as 
power generation, transportation, 
communications, and other utilities. 
In implementation of the Industrial 
Promotion Act, a Commission for the 
Promotion of Industry was set up 
early this year to establish a system 
of priorities for new enterprises. 
Priority for basic requirements such 
as power and transportation has 
been recognized with the expectation 
that when these requirements are 
serviced, the increasing demand for 
development capital may be filled, at 
least in part, by foreign investment 
which has found the lack of basic 
facilities a handicap. 

Another potential source of capital 
for industry is seen in the creation of 
domestic productive capital, by curb- 
ing investment in nonmonetary gold, 
channeling resources into the econ- 
omy’s more legitimate sectors, such 
a savings institutions, and convinc- 
ing the people of the soundness of 
long-term development investment. 
Formation of domestic capital appears 
to have become a definite possibility. 

Deposits in banks and savings in- 
stitutions have increased; the new 
Social Security Act, which will go into 
force this fall, will accumulate a 
substantial fund from salary with- 
holdings; and capital flight has ebbed 
since the currency stabilization fund, 
established in the second quarter, 
started functioning in support of the 
baht exchange rate. 

The Thai Industry Promotion Com- 


October 17, 1955 


mission is encouraging domestic in- 
vestment in metal, jute, and sugar in- 
dustries. The Government seeks 
foreign-capital participation for con- 
struction and operation of a 5,000- 
barrel-a-day oil refinery, and the Ger- 
man Krupp works have entered into 
a joint venture with the Thai Govern- 
ment for erection of a 300-ton-a-day 
steel plant. 
Thai public leaders have traveled 
abroad extensively this year, trying 
to attract foreign capital. The Minis- 
ter of Industry while in the United 
States stated that the Thai Govern- 
ment would “welcome and study be- 
nevolently all projects by U. S. in- 
dustry which would contribute to a 
diversification of Thailand’s economy.” 


Plans for industrial development 
still remain largely in the blueprint 
stage. The absence of basic facilities 
in power and transportation consti- 
tutes an important bottleneck. More- 
over, prospective enterpreneurs have 
assumed a waiting attitude, motivated 
by the general political situation in 
Southeast Asia and by the prospect of 
changes in Thailand’s economy as a 
result of the Government’s policy to 
reduce its widespread participation in 
business.—Emb., Bangkok. 





French Economic . . . 
(Continued from Page 5) 


what from the situation in Great 
Britain and certain other Western 
countries because there was no imme- 
diate need of credit restrictions to 
curb rising demand. The expansion of 
industrial production and the abun- 
dance of our harvests shelter us from 
a disequilibrium between supply and 
demand, he said. 


The Minister announced that in line 
with the Government’s policy of en- 
couraging private investment there 
would henceforth be no restrictions 
on the issuance of stocks and bonds 
except for the requirement of Gov- 
ernment approval of the date and 
conditions of issue. 


He also announced: 


eThe interest rate on Credit Na- 
tional long-term loans is to be cut 
from 7 percent to 6.5 percent. 

eNo limitation will be placed on the 
total amount of long-term funds ad- 
vanced to single firms or any overall 
ceiling on long-term lending. 

eState preparedness to assume a 
substantial share of the risks involved 
in investments of particular interest 
to the nation’s economy. 

eA 0.25-percent reduction in in- 
terest rates on medium-term invest- 
ment and equipment loans. 


These measures should help French 
producers to meet foreign competition, 
although the problems of the French 
economy ultimately can be resolved 
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Mass Income in West 
Germany Advances 


West German mass income—wages 
and salaries, civil-servant pensions, 
social-security pensions, and public- _ 
welfare allowances—in the second 
quarter of 1955 amounted to 19.6 bil- 
lion German marks (4.2 marks=$1), 
1 billion marks above the first quarter 
of 1955 and 2.2 billion marks above the 
corresponding period of last year, ac- 
cording to the Bank Deutscher - 
der. This growth is attributable to 
increases in wages, pensions, and al- 
lowances as well as to the increase in 
total employment. 


Workers’ hourly earnings in May 
1955 were 6 percent above May 1954 
whereas a comparison of living costs 
in May 1954 and 1955 showed an in- 
crease of only 1 percent. A compari- 
son of weekly earnings was even more 
favorable, since average weekly work- 
ing hours increased from 48.5 hours 
in May 1954 to 49.1 hours in May 1955. 
As a result, workers’ average weekly 
earnings increased to 86.52 German 
marks in May 1955, or 7.5 percent 
above the corresponding month of 
last year. 

The rate of growth in the West Ger- 
man national income has increased 
again. According to tentative esti- 
mates of the IFO research institute 
in Munich, the West German national 
income amounted to 31.4 billion Ger- 
man marks in the second quarter of 
1955,-or 14 percent above the corre- 
sponding period last year. The in- 
crease in the national income in the 
first quarter of 1955 was estimated 
at 13 percent above last year—Emb., 
Bonn. 





only on the continental European 
plane. The Minister expressed the 
hope that a European readaptation 
and investment fund ... to assis! 
each nation in executing structura 
reforms would be established in the 
future. In any case, new steps on the 
road to trade liberalization and the 
restoration of a common market in 
Europe can be taken only to the ex- 
tent that competitive conditions are 
equalized. 

The Minister concluded his speech 
by referring to plans for making the 
franc area a more powerful and more 
coherent economic entity by pursuing 
an investment effort which even now 
constitutes ... the greatest effort in 
the world for raising the standard of 
living of underdeveloped countries. In 
this connection he assured the cotton 
industry—of considerable importance 
in Alsace—that measures are being 
prepared to reinforce considerably the 
protection from which the industry 
benefits in the markets of the over- 
sea territories——Emb., Paris. 
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Cuban Business .. . 
(Continued from Page 4) 


The demarid for future delivery of 
heavy steel items declined, and ware- 
house inventories increased. The 
cement plant at Mariel produced 
211,500 barrels of “gray cement in 
August, but cement imports dropped 
sharply, attributable partly to the fact 
that the new cement plant at Santiago 
de Cuba has begun marketing its 
product. 

The number of tourists visiting 
Ouba in the summer season was sub- 
stantially greater than in past years. 
Hotels and other establishments 
catering to tourists reported a 20- to 
25-percent increase in volume of busi- 
ness, as compared with the like period 
of 1954. Early in August work began 
on the Government-sponsored projects 
to improve and expand tourist facili- 
ties at Varadero Beach. Construction 
of a new terminal building at Vara- 
dero airport and a community center 
at the Kawama yacht basis was 
started. 

The National Bank’s statement for 
August 31 showed Cuba’s official inter- 
national reserves at $519.9 million, up 
1 percent for the month and only 
about 1 percent below the level re- 
ported for the corresponding date 
last year. Following the moderately 
contracting trend in recent months, 
a normal feature of the dead season 
in the Cuban economy, the volume of 
peso notes in circulation decreased 
slightly in August to 414.6 million. 
The National Bank’s reserve-liable de- 
posits increased to 269.9 millions, off- 
setting the drop of notes in circula- 
tion. Reflecting directly the gain in 
reserves, the official reserve ratio in 
the month rose from 175.1 to 76 per- 
cent. 


Payments Deficit Large 

The National Bank released in Au- 
gust its preliminary statement of 
Ouba’s 1954 international-payments 
operation, showing an unfavorable 
balance of about 82 million for that 
year. This relatively large payments 
deficit derived primarily from the de- 
pressed volume of sugar exports to 
markets other than the United States 
and from the sustained jmport de- 
mand induced by the Government’s 
compensatory spending. This induced 
import effect is continuing, but the 
improvement in sugar sales on the 
world market indicates that although 
another deficit on international pay- 
ments probably will be recorded in 
1956, it may be considerably less than 
that of last year. 

Provisional data show total deposits 
im commercial banks on August 22 
at 761.7 millions, virtually unchanged 
from late July. The volume of loans 
amd discounts oustanding from the 
commercial banks contracted season- 

ally by about 2 percent in the like 


period to 430.6 million. In line with 
this moderate decline in private bank 
credit, rediscounts and other advances 
by the National Bank to the private 
banks decreased in August from 49 
million to 45.6 million. 


Havana bank clearings in August 
totaled 375.3 million, a record high for 
the month and about 15 percent above 
August last year. The high volume of 
clearings recorded in August and pre- 
vious months demonstrates some im- 
provement in business and in national 
income in relation to last year; how- 
ever, allowance must be made for a 
marked secular trend toward greater 
utilization of modern banking facili- 
ties and methods. 


Government public-works spending, 
financed by a bond issue under the 
Economic and Social Development 
Plan, continued to provide major sup- 
port to employment and purchasing 
power in August. Data have not been 
released on budgetary operations, but 
in general the period of compensatory 
spending through budgetary deficits 
appears to have passed. It continues 
to seem likely that budgetary opera- 
tions for the current fiscal year will be 
on a nearly balanced basis.—Emb., 
Havana. 





W. German... 
(Continued from Page 5) 

of 2,156 million German marks—in- 
cluding the extraordinary investment 
budget of 263 million German marks 
—which is almost 14 percent above 
1954-55 expenditures. Total revenues, 
including the Federal Government’s 
contribution of 830 million German 
marks, are estimated at 1,757 million 
German marks. 

Since, as in previous years, the 
tax revenues are estimated on the 
basis of conservative projections as 
to the level of gross national prod- 
uct, it is unlikely that the actual 
deficit in the ordinary budget will 
prove to be as large as 138 million 
German marks. 

The Berlin Government intends to 
finance the extraordinary budget 
through various types of: loans. The 
first of these loans, a 75-million Ger- 
man mark bond issue guaranteed by 
the Federal Government, was placed 
on the market in August and com- 
pletely taken up in 4 days. 


W. Berlin Credit Tightened 

West Berliners were startled by the 
extension of measures taken by the 
Bank deutscher Laender to cutb the 
growth of credit in the Federal Re- 
public to West Berlin, particularly 
since Berlin had been exempted from 
the credit controls imposed during 
the Korean boom. In view of the facts 
that 13 percent of wage and salary 
earners are still unemployed, that 
substantial unutilized industrial ca- 





pacity exists in West Berlin, 
a tremendous discrepancy nd a 
between the economic acti 
in the Federal Republic and Wegt Ber. 
lin, the press pointed out that there 
was clearly no economic j 
for the implementation of 
credit controls in West Berlin. 
However, criticism of this 
was tempered by the realization that 
the liquidity of the Berlin banks js 
so great that the relatively small jp. 
creases in rediscount rate or 
requirements are unlikely to have any 
immediate restrictive effect. Further. 
more, informed Berliners have ree. 
ognized generally the desirability of 
keeping Berlin banking policies in ling 
with those of the Federal Republic, 
insofar as such measures do not re- 
tard West Berlin’s recovery. 


Evidence was available that the 
20-percent preferential reduction ip 
personal and corporate income taxes 
is proving effective in promoting the 
transfer of industrial plants back to 
Berlin. According to an announce- 
ment by the Berlin labor office) sizable 
plants producing radios, television 
sets, and small machines are planning 
to move to Berlin. The transfer of 
these enterprises to the city is ex- 
pected to create about 5,000 jobs by 
the spring of 1956. 

The dismissal of West Berliners 
working for East Sector enterprises 
continued. An additional net dismis- 
sal of 400 such workers took place in 
July. The total number of West Ber- 
liners working in the East Sector was 
reduced from 26,000 to 19,000 in the 
first 7 months of this year.—Emb, 
Bonn. 





Bolivia’s imports of canned mik 
products totaled 5.1 million pounds 
in 1954, the Foreign Agricultural Serv- 
ice reports. 

The Netherlands was the big sup- 
plier, with shipments amounting 
more than 2.5 million pounds, as com- 
pared with only 21,000 pounds im- 
ported from the United States. 
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FOREIGN GOVERNMENT ACTIONS 





Burma Orders Surrender Chile Changes Prohibited List 


Of Exchange Holdings 


Foreign exchange holdings of resi- 
dents of Burma and future acquisi- 
tions by them, whether held in Burma 
or abroad, now must be surrendered 
to authorized dealers against payment 
in kyats at the official rate of ex- 
change (1 kyat=US$0.21). . 

Some exemptions, however, are pro- 
yided for noncitizens and foreign com- 
panies resident in Burma. 

New procedures to be followed by 
travelers in declaring foreign ex- 
change holdings also have been es- 
tablished. 

Persons holding foreign exchange 
on the date of the notification putting 
the new requirements into effect, No. 
296 of July 20, must surrender such 
exchange within 1 month. Persons 
acquiring foreign exchange after that 
date are required to surrender it 
within 1 month of acquisition. 


Exemptions Provided Foreigners 


Exemptions to the general surrender 
requirement provide, by notification 
ECD 34 of August 18, that noncitizens 
of Burma and foreign companies, as 
defined in the Burma Companies 
(Amendment) Act, 1955, need not sur- 
render foreign exchange acquired be- 
fore taking up residence in Burma or 
acquired before the effective date of 
the Foreign Exchange Regulations 
Act, 1947. 

A noncitizen similarly is exempted 
from surrendering foreign exchange 
acquired or to be acquired from sources 
not relating to or connected with any 
business, profession, or trade in 


(Continued on Page 11) 





Aviation Materials Entered 
Free of Duty in Nicaragua 


Nicaragua now provides for duty- 
free entry of aviation gasoline; air- 
craft and parts for same; accesories 
and all equipment or articles for in- 
stallation or use in aircraft; and lubri- 
cating oils and greases imported for 
the exclusive use of domestic or for- 
eign airlines engaged in public inter- 
national transport service. 


Aviation companies engaged in agri- 
cultural services, domestic public 
transport, or domestic and interna- 
tional transport at the same time, and 
legally recognized flying schools and 
clubs also are extended duty exemp- 
tions on the foregoing items and, in 
addition, are accorded duty-free entry 
of materials for the construction and 
repair of hangars. 


These duty exemptions are granted 


by a decree of July 30 retroactive to 
July 1. 


October 17, 1955 





The list of goods prohibited impor- 
tation into Chile in 1955 as published 
on September 16 contains about 700 
items, approximately the same number 
as in the 1954 prohibited list and many 
of the same items (Foreign Commerce 
Weekly, June 14, 1954, p. 15). 

About 25 items in the 1954 list do 
not appear in the 1955 list, and ap- 
proximately the same number of new 
items are added. 


List Covers Many Products 


The new list covers a wide range 
of commodities, including various 
products in the following classifica- 
tions: Foodstuffs, beverages, textiles 
and textile products, clothing, chemi- 
cals, pharmaceutical products, toilet 
articles, explosives, colors, oils, gums, 
metals in bulk, metal hardware and 
manufactures, tools, machinery, elec- 
trical equipment, automobile acces- 
sories, cerimic products, abrasives, 
rubber goods, leather goods, products 
of paper and cardboard, motion picture 
equipment, furniture and household 
equipment, scientific instruments, 
plastic goods, and sports equipment. 

The provision is made, however, 
that if the Ministry of Economy de- 
termines that national industry can- 
not supply a product of the quantity 
or quality desired or if the domestic 
price is 40 percent or more above 
that of the price of the foreign 
product, the Chilean National For- 





Denmark Liberalizes 
More Dollar Goods 


A considerable number of 
Danish dollar imports are to be 
exempted from license require- 
ments in the near future, prob- 
ably by November 1, the Danish 
Government has announced. 

Pending such action licenses for 
such imports from the dollar 
area will be granted liberally. 

The new exemptions will ex- 
tend Danish liberalization of 
dollar goods, originally effected 
in February of this year, to about 
38 percent of all Danish imports 
from the dollar area, calculated 
on 1953 imports. 

The new dollar liberalization 
list is to include new tractors, 
many motor vehicle spare parts, 
office machines and parts there- 
of, oilcake, rice, soy beans, un- 
dressed hides and skins, and 
various other items, all prev- 
iously liberalized for import from 
European Payments Union coun- 
tries—Emb., Copenhagen. 











eign Trade Council may authorize 
import of the product. 

The prohibitions do not apply to 
items imported by the mining com- 
panies, who, may import with their 
own exchange provided they do not 
exceed the volume of imports of the 
particular commodity brought in by 
them in 1954. Prohibitions also do not 
affect existing international agree- 
ments. 

Other exceptions may be made by 
CONDECOR for noncommercial ship- 
ments destined for charity or for in- 
structional purposes, personal effects, 
articles brought in to serve as models 
for local industry, and eommodities 
subject to special import systems. 

In addition to the items on the 
prohibited list, commodities not men- 
tioned in any way in the foreign ex- 
change budget or in its supplementing 
regulations also are prohibited im- 
portation.—Emb., Santiago. 


Most Import Exchange Sales 


To Be Authorized in Chile 


Chilean commercial banks again 
must obtain authorization from the 
Chilean National Foreign Trade Coun- 
cil before selling exchange or opening 
letters of credit for imports of most 
goods. Authorizations must be ob- 
tained in addition to import licenses. 

Formerly authorization was not re- 
quired for transactions within the ex- 
ceptional free fluctuating exchange 
area (Foreign Commerce Weekly, Aug. 
15, 1955, p. 5). 

Banks now may sell exchange or 
open letters of credit without prior 
approval of CONDECOR only for fi- 
nancing the following imports: Ar- 
ticles of prime necessity, that is, food- 
stuffs, fuel, and lubricants; raw mate- 
rials for the manufacture of medicinal 
products, antibiotics, and pharmaceu- 
tical specialties; industrial raw mate- 
rials; and repair parts. 


The new requirement for prior au- 
thorization applies to transactions-in 
all currencies.—Emb., Santiago. 


This change should be noted in 
Department of Commerce publication 
Licensing and Exchange Controls— 
Chile, World Trade Information Sery- 
ice, pt. 2, No. 55-93, under section on 
Exchange Controls, p. 2. 








Ceylon’s copra exports for the first 
6 months of 1955 totaled 14,479 long 
tons, an increase of 4 percent over 
shipments in the like period of 1954, 
the Foreign Agricultural Service re- 
ports. 


The bulk of the copra—94 percent 
of the 6-month total—went to India, 
as in the past. 
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States of Cambodia, Laos, and Viet-Nam To 
Establish Individual National Currencies 


The States of Cambodia, Laos, and 
Viet-Nam now are in process of es- 
tablishing their own national curren- 
cies. 

Bank of Indochina and Institute of 
Issue notes in circulation are to be 
converted at par into new currency, 
a move scheduled to begin in Septem- 
ber and end in October, each country 
having the option of extending the 
conversion deadline into November. 

Cambodia plans to complete con- 
version by October 14. Thereafter 
Bank of Indochina notes and Institute 
of Issue notes with Lao and Viet- 
Namese effigies will cease to be legal 
tender. They are to be replaced by 
Institute notes with the Cambodian 
effigy on the reverse side, which will 
be the only legal tender until new 
Cambodian banknotes are printed and 
issued. Cambodian currency is now 
referred to as riels. 


Laos expects to complete conversion 
shortly after mid-October. The na- 
tional currency will be known as kip, 
and Institute notes with the Lao ef- 
figy will be used. - 


Viet-Nam will exchange Institute 
notes with Cambodian and Lao ef- 
figies up to October 12, Bank of Indo- 
china notes in larger denominations 
through October 27, and in smaller 
denominations- up to November. The 
currency will continue to be called 
“piasters.” 


Notes issued by the Bank of Indo- 
china have been legal tender in all 
three countries. When Indochina be- 
came the Associated States of Cam- 
bodia, Laos, and Viet-Nam an eco- 





Bogota Seeks To Attract 
Industrial Enterprises 


The Government of the Special Dis- 
trict of Bogota, Colombia, in an effort 
to stimulate location of new industries 
in that city is prepared to offer ad- 
vantages to industrialists who may be 
considering building factories there. 

Among incentives now offered to at- 
tract new industries are exemption 
from the commercial and industrial 
tax for a period of 5 years and a 50- 
percent reduction in the tax for 2 
additional years; exemption from the 
property tax on new buildings con- 
structed to house the enterprise; and 
assistance by the city government in 
obtaining priorities for the supply of 
utilities. 

To qualify for these benefits the 
enterprise must be new, must be lo- 
cated within the Special District of 
Bogota, and must employ no less than 
10 workers at a minimum wage of 5 
pesos US$2 a day.—Emb., Bogota. 


nomic and customs union was formed, 
and the power of issuing banknotes 
was transferred from the Bank of 
Indochina to the Institute of Issue. 
The Institute issued three kinds of 
banknotes, in piasters, all with the 
same front side but with the reverse 
side showing, respectively, Cambodian, 
Lao, and Viet-Namese effigies. These 
notes circulated mostly in the State 
whose effigy was depicted, but inas- 
much as the notes all had equal par 
value, about 10 percent found their 
way into neighboring member States 
of the union. 

After the economic and customs 
union was abrogated on December 30, 
1954, and the three States assumed 
economic independence each country 
formed a national bank empowered to 
issue individual legal tenders. 





W. Germany To Discontinue 
Tea, Coffee Duty Exemption 


The duty exemption now accorded 
by Western Germany to coffee in a 
quantity of 250 grams and tea in a 
quantity of 50 grams imported by 
tourists is to be discontinued on No- 
vember 1, the German Federal Minis- 
try of Finance has announced. 


On that date the privilege of duty 
exemption will be reserved for ex- 
ceptional cases in which persons can 
prove that they will consume the 
stimulants by preparing their meals 
themselves. Exemptions generally will 
apply to camping tourists, persons 
with folding canoes, etc. 

The German Customs law, the Minis- 
try explained, provides for duty ex- 
emption of certain stimulants only if 
they are to be consumed during a 
journey. He said that while the duty 
exemption generally extended to all 
tourists in 1951 was justified by the 
extraordinary tea and coffee situation 
that prevailed in postwar Germany, 
it is being abandoned because of in- 
creasing abuse in the past few years. 





Benelux Suspends Duties 

The Benelux import duty of 10 per- 
cent ad valorem on hydrogen peroxide 
and sodium perborate has been sus- 
pended from July 1 to December 31, 
1955, according to a Netherlands de- 
cree of June 25, published as Staats- 
blad No. 253 of the same date. The 
corresponding Belgian decree, of June 
28, was published in Moniteur Belge 
No. 181 of June 30. 


The Benelux Governments, however, 
have the right to reimpose the duty 
before the expiration date of the tem- 
porary suspension. 






Uruguay, Czechoslovaki 


Grant MFN Privileges 


Reciprocal most - favored - nation 
privileges in customs duties and re. 


lated taxes are accorded by the Goy. 


ernments of Uruguay and Czechoslo- 
vakia in a commercial treaty signed 
between them in Montevideo on Sep- 
tember 12. 


This action is in line with the gen. 
eral objectives of the treaty and a 
supplementary commercial convention 
and a payments agreement, signed on 
the same date, to facilitate and pro. 
mote trade between the countries, 

Excepted by the terms of the treaty, 
however, are preferences granted or 
that may be granted by either Goy- 
ernment to facilitate frontier -trade 
or trade with contiguous countries. 
Also excepted are concessions which 
Uruguay has granted or may grant 
to Paraguay and Bolivia. 


The commercial convention reiter- 
ates the extension of reciprocal most- 
favored-natiorr treatment and obli- 
gates the signatories to take all pos- 
sible steps to reduce trade restrictions. 
It also calls for application of all 
necessary measures to assure a trade 
balance between the countries and 
provides for the creation of @ com- 
mission to supervise the operation of 
the convention and the payments 
agreement, with authority to propose 
modifications. The commission is to 
meet in Montevideo or Prague at least 
once every € months. 


Payments in U. S. Dollars 

The payments agreement, which is 
similar to that signed by Uruguay with 
Yugoslavia on May 20, 1955 (Foreign 
Commerce Weekly, June 27, 1955, p. 9), 
provides that all current payments 
will be in U. S. dollars and obligates 
each Government to authorize a credit 
of $2 million. 


The agreements will become effec- 
tive upon ratification by both Gov- 
ernments. The commercial treaty and 
the commercial convention will re- 
main in force for 3 years, after which 
they are subject to automatic 1-year 
extensions unless canceled by either 
signatory. The payments agreement 
is valid for 1 year and has the same 
extension or cancellation provisions a5 
the two other pacts.——Emb., Monte- 
video. 





East European buyers have shown 
a greater interest in Cyprus lemons 
in 1955 than in any previous year, the 
Foreign Agricultural Service 

Hungary has booked $112,000 worth 
and Rumania $28,000, on @ 
basis, and Czechoslovak importers are 
considering purchases amounting # 
$56,000. 
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France Negotiates 
Foreign Trade Terms 


The Soviet Union is to increase its 
rts of manganese, anthracite, 
coal tar, and gasoline to France to off- 
set its payments deficit of 1.5 billion 
francs with that country, under an 
agreement reached by a Franco-Soviet 
mixed commission at its semiannual 
meeting for a discussion of ways and 
means of implementing the 1953 trade 
accord between the countries, accord- 
ing to the French press. 

The U.S. S. R. has informed France 
that it cannot purchase certain goods 
covered by the agreement, including 
10 cargo ships, boilers, and textiles. 


Swiss Discussions Resumed 


Difficulties between France and 
Switzerland which resulted in an 
abandonment of negotiations in June’ 
are being ironed out. Quotas in dis- 
pute at that time amounted to 105 
million Swiss francs, whereas the 
amount is now reduced to 20 million 
francs. The Swiss Government has 
not replied officially to current French 
offers and is said to be holding out for 
further French concessions before re- 
suming formal negotiations. The dis- 
cussion apparently centers around 
watches and dyestuffs. 

The contract for sale of the Voelk- 
lingen Steel Works, in the Saar, to a 
new company owned jointly by the 
French and German Governments is 
reported virtually complete and ad- 
vance installments are said to be paid. 


Chile To Facilitate Contracts 


An additional protocol to the 
France-Chile agreement of September 
29, 1953, has been signed, under which 
Chilean authorities are to facilitate 
French contracts for purchase of 
copper from small and medium-size 
refiners, payment to be made through 
Franco-Chilean payments agreement 
accounts. Chile is to provide France 
with 3,000 tons of copper by the end 
of 1955 and with another 3,000 tons by 
1956. France will facilitate the impor- 
tation of 100,000 to 120,000. tons of 
Chilean nitrate annually. 

The counterpart will permit Chile 
to regularize debts of $3 million owed 
to France and to purchase equip- 
ment, including railway and road 
transport equipment, electric equip- 
ment, machine tools, etc. 





India’s exports of unmanufactured 
tobacco in the 1954-55 fiscal year 
totaled 74 million pounds, up 4 percent 
from the 71.1 million pounds exported 

the previous April-March fiscal 
year, the Foreign Agricultural Serv- 
ice reports. 

The United Kingdom continued to 
be the principal export market, tak- 
ing 31.1 million pounds as compared 
with 30.1 million for the correspond- 
ing period last year. 


October 17, 1955 








Turkish Mining Rules 
Now Available 


Several copies of an unofficial 
English translation of regula- 
tions implementing Turkey’s 
Mining Law are available on 
loan from the Near East and 
African Division, Bureau of For- 
eign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 


A copy also is available for ref- 
erence at the Department’s Field 
Office in New York City. 

A translation of the Mining 
Law of Turkey was published in 
the Department’s World Trade 
Information Service, part 1, No. 
55-48. 











French Industry Protests 
Export Subsidy Reduction 


French export industries, particu- 
larly the textile industry, have pro- 
tested recent Government reductions 
of indirect tax rebates accorded ex- 
porters of specified commodities as an 
export-aid measure, according to the 
French press. 


The industries state that the meas- 
ure will bring unemployment to about 
10,000 in the Roubaix-Tourcoing area 
of France alone, and the Roubaix 
Chamber of Commerce is demanding 
that an exception be made of the 
textile industry in application of the 
reductions. The reductions, a wool 
industry spokesman says, will render 
virtually impossible continuation of 
exports now accounting for about one- 
fifth of French woolen production. 

A bill to abrogate the measure re- 
ducing the rebates has been prepared 
for the French Assembly. 

The reduction in indirect tax rebates 
was announced in Foreign Commerce 
Weekly, October 10, 1955, page 12. 





Burma Orders .. . 
(Continued from Page 9) 


surma while he is resident in the 
country. 


A foreign company need not sur- 
render present holdings or future 
acquisitions of foreign exchange de- 
rived from sources not relating to or 
connected with its trade or business 
in Burma while it has an established 
place of business in the country. 


All persons entering or leaving 
Burma, were to be required, effective 
August 1, to declare in the prescribed 
form, to customs authorities at ports 
of arrival and/or departure all for- 
eign exchange in their possession, as 


Greece Revises Export 
Taxes on Olive Oil 


Taxes have been imposed by Greece 
on the f. o. b. foreign exchange value 
of exports of olive oil, effective June 
28, as follows: 


e3 drachmas per dollar, or the 
equivalent in other currencies, on 
shipments of virgin, wholly refined, 
or blended olive oil of less than 1 de- 
gree of acidity exported in steel drums 
(30 drachmas=US$1). 


e4 drachmas per dollar, or the 
equivalent in other currencies, on 
shipments of neutralized, but not re- 
fined, oil packed in steel drums. 


e5 drachmas per dollar, or the 
equivalent in other currencies, on 
shipments of ordinary-quality olive 
oil of over 1 degree of acidity packed 
in steel drums. 


No export tax will be payable on the 
following exports: . 


eVirgin or wholly refined olive oil 
of less than 1 degree of acidity packed 
in lithographed containers. 


eBlended olive oil of less than 1 de- 
gree of acidity packed in lithographed. 
containers. 


eBlended olive oil of not more than 
2.5 degrees of acidity packed in litho- 
graphed containers of up to 5 kilo- 
grams. 


The new tax regulation, put into 
effect by joint decision No. 27162 of 
the Ministers of Coordination, Fi- 
nance, and Commerce, dated June 28, 
rescinds decision No. 54418 of Decem- 
ber 11, 1954, under which an earlier 
export tax on low-acidity virgin, re- 
fined, and blended olive oil was can- 
celed, leaving only high-acidity virgin 
and neutralized oil subject to a tax 
of 3 drachmas per dollar of export 
value. 

The export tax on Jow-acidity virgin 
and processed olive vil packed in steel 
drums was reinstituted for the pur- 
pose of containing olive oil prices in 
the domestic market by reducing the 
effective demand for exports through 
higher delivered costs——Emb., Athens. 





announced by the Controller of For- 
eign Exchange on July 22. 


Travelers entering Burma on tem- 
porary visits can cash their foreign 
exchange with any local authorized 
dealer in foreign exchange or with an 
authorized moneychanger upon pro- 
ducing the relevant declaration form 
duly endorsed by the Customs. 


Foreign nationals resident in Burma 
and Burmese nationals must, however, 
surrender to an authorized dealer or 
authorized moneychanger within 1 
month after arrival foreign exchange 
brought with them into Burma or 
held by them. 
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Thai Railway Needs Equipment 


The State Railway of Thailand, 
Bangkok, will receive tenders for a 
variety of railway and related equip- 
ment for projects financed by the 
International Cooperation Adminis- 
tration. 


The ICA bid number, bid deadline 
date, items required, and drawings 
— indicated (*) are listed as fol- 


ICA-RSR-16, November 15; 1 set 
rail welding equipment, 1 rail surface 
gage, 1 cross level, 2 rail grinders, 2 


tle drilling machines, and 2 tie adzing 
machines. 


ICA-RSR-2, November 16; 76 gon- 
dolas, low side, bogie.* ICA-RSR-3, 
November 16; 16 tank cars, bogie.* 
ICA-RSR-13, November 17; 6,000 feet 
copper wire #6, and 6,000 feet copper 
wire #8. ICA-RSR-14, November 17; 1 
15-kw. generator; 5 3-kw. portable 
generators; 3 300-a. portable arc 
welder. 


ICA-RSR-12, November 18; 1 weigh- 
bridge (track scale).* ICA-RSR-20, 
November 30; 137,500 rail fastenings.* 
ICA-RSR-4, November 30; 3,500 met- 
ric tons of steel] rail and 10 switches, 
5 right hand and 5 left hand.* ICA- 
RSR-6, November 30; 32 spans for 
bridge superstructure: 7 4-, 13 10-, 5 
16-, 3 20-, 1 25-, and 3 40-meter spans.* 

ICA-RSR-17, December 1; 3 3-inch 
bilge pumps, 2 front loaders, 2 sheeps- 
foot rollers, 2 stone crushers, 2 con- 
erete vibrators, 6 concrete mixers, and 
3 oxyacetylene equipment. 

ICA-RSR-6, December 1; 10 tablet 
instruments, 6 metric tons galvanized 
iron wire, A.G.W. No. 8. ICA-RSR-8, 





Ceylon To Buy Switchgear 
And Other Equipment 


The Chairman, Tender Board, Min- 
istry of Transport and Works, 
Colombo, will accept tenders — until 
the dates indicated —for the follow- 
ing: 


L. T. switehgear equipment for the 
Colombo substations, December 14; 
wiring clips and line taps, November 
28; galvanized shackle and tubular 
brackets, December 7; 33-kilovolt 
fuses, December 7; meters and maxi- 
mum demand indicators, December 
14; galvanized stay rods, galvanized 
steel conductor and earth pipes, De- 
cember 14; and hard drawn copper 
wire and copper tape, November 30. 


Tenders and specifications may be 
purchased from the Embassy of Cey- 
lon, 2148 Wyoming Avenue NW., Wash- 
ington 8, D. C., for 5 rupees (1 rupee= 
about U. S. $0.21) and a returnable 
deposit of 100 rupees for each tender. 


December 1; 2 air compressors. ICA- 
RSR-7, December 1; 1 rubber mount 
crane and 1 rail mount crane. ICA-~ 
RSR-9, December 1; 2 rail inspection 
cars. ICA-RSR-10, December 1; 6 
sets interlockers.* ICA-RSR-11, De- 
cember 1; 2 Jeeps. 


ICA-RSR-1, December 2; open line 
wires for carrier telephone—1l pair 
from Bangsue to Nakorn Ratsima, 1 
pair from Nakorn Ratsima to Udorn, 
and 1 pair from Nakorn Ratsima to 
Ubol; 1 15-line teleprinter switchboard 
for Nakorn Ratsima; 4 10-line cord- 
less manual teleprinter exchange for 
double current duplex line including 
80+-80 v. rectifier units for Gaengkoi, 
Kon Kaen, Udorn, Ubol; and 210 sets 
of teleprinting apparatus.* 

ICA-RSR-15, December 2; line mate- 
rials and telecommunication equip- 
ment required for the North Eastern 
Railway Line extension to Nonkai.* 


Copies of specifications and draw- 
ings where indicated are available 
on loan from the Commercial Intel- 
ligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. Firms 
should specify item of interest. 





Greece Wants Tractors, 
Film, Other Items 


The Ministry of Finance, State pro- 
curements Service, 56 E. Venizelou 
Street, Athens, invites bids, with clos- 
ing dates as indicated, for the fol- 
lowing equipment: 

Thirty electric water cooling ap- 
paratus and 5 electric washing ma- 
chines, October 29; 15 tractors and 
20 passenger cars, October 31; 12,- 
000 pieces—in packages of 75 pieces— 
of X-ray radiographic films, 0.24x0.30 
meter, and 8,000 pieces—in packages 
of 75 pieces—of X-ray radiographic 
films, 0.30 x 0.40 meter, November 18. 


The Greek Water Company, 4 Kolo- 
kotroni Street, Athens, invites quota- 
tions until November 9 for 30,000 1. m. 
of 34-inch copper pipe. The Social 
Insurance Institute (IKA), Supply De- 
partment, 4 Kapodistriou Street, 
Athens, invites bids until November 
17 for 10 electric adding machines. 

Additional information and assist- 
ance to prospective bidders may be 
obtained from the Greek Foreign 
Trade Administration, 729 15th Street 
NW., Washington, D. C. A copy of 
the specifications is available for re- 
view on loan’ from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
Firms should specify items of in- 
terest. 








Steam Turbine Generator 
Wanted in India 


The Madhya Pradesh Electric. 
ity Board, Government of Mad. 
hya Pradesh, New Castle Build- 
ing, Seminary Hills, Nagpur, in- 
vites tenders until December 2 
for the manufacture, delivery, 
and erection of one 30,000-kilo. 
watt M. C. R. steam turbine gen- 
erator, condenser, and feed heat- 
ing plant together with ancillary 
plant. 


Copies of the Specification No, 
Project/5 and tender documents 
may be purchased from the board 
for 100 rupees (1 rupee=US$0.21) 
per copy. 











India Firm To Convert, 
Modernize Distillery 


Jagatjit Distilling & Allied Indus- 
tries, Ltd., 1-2 Industrial Area, Najaf- 
garh Road, New Delhi 15, seeks bids 
for the supply of plant and equipment 
to modernize the dilution, fermenta- 
tion, and distillation sections of the 
factory located at Jagatjit Nagar (Ha- 
mira), Dist. Kapurthala, Pepsu. 

In view of the Indian Government's 
plan for the gradual introduction of 
prohibition, the company desires to 
convert its distillery to the manufac- 
ture of power alcohol from molasses at 
the rate of 5,000 gallons a day. The 
latest techniques and labor-saving 
and automatic devices are wanted. 


Details on the proposed conversion 
are to be found in a memorandum— 
prepared by the company—available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 





Belgian Congo Firm Wants 
To Make Kerosene Lanterns 


Baume et Marpent-Congo (Baum- 
aco) of Elisabethville, is interested in 
obtaining a U.S. patent for manufac- 
turing kerosene, hurricane-type lan- 
terns, for which there is a consider- 
able demand in the country. Some 
600,000 units weré said to be imported 
in 1954. 


Baumaco is reported to have connec- 
tions with cast steel foundries in Bel- 
gium and other concerns in Belgian 
Congo which would be helpful in this 
undertaking. Interested America® 
firms should correspond direct with 
Baumaco, B. P. 1646, Elisabethville. 


Foreign Commerce Weekly 
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Puerto Rican Firms 
Listed For Traders 


Copies of lists of importers, dealers, 
manufacturers, and service organiza- 
tions in Puerto Rico have been sup- 
plied to the U. S. Department of Com- 
merce and its Field Offices by the 
Office of Economic Research, Economic 
Development Administration, Govern- 
ment of the Commonwealth of Puerto 


— of firms under the following 
classifications are now on file and 
may be consulted at any Field Office: 

Distributors of Commercial and Do- 
mestic Refrigerating Equipment, Air- 
Conditioning Equipment, Television 
Sets, Washing Machines, Driers, Ra- 
dios, Stoves, Ironers, Water Heaters, 
Sewing Machines and Small Electrical 
Appliances; Importers of Steel Rein- 
forcing Bars, Structural Steel, Steel 
Windows, and other Building Ma- 
terials; Representatives of Manufac- 
turers of Pharmaceutical Products; 
Plastic Firms; 

Importers and Wholesalers of Pro- 
yisions in Puerto Rico; Importers and 
Exporters of Nursery and Greenhouse 
Stock; Flower Shops and Importers of 
Flowers and Flower Bulbs; Dealers of 
Electrical Appliances and Furniture 
Stores; Wholesalers and Distributors 
of Chemicals, Drugs, and Disinfect- 
ants; Tanneries and Manufacturers of 
Leather Goods in Puerto Rico; Manu- 
facturers of Souvenirs and Gift Prod- 
ucts—Puerto Rico; Industrial Manu- 
facturing Designers and Contractors; 

Costume Jewelry Manufacturers; 
Textile Industry; Laundry and Dry 
Cleaning Establishments; Sugar Mills; 
Alcoholic Beverage Manufacturers; 
Printers and Publishers; Automotive 
Vehicles and Equipment Importers and 
Dealers; Advertising Agencies; Fruits 
and Vegetables Exporters; Drug 
Stores; Juke-Box Operators; Indus- 
trial and Trade Associations; and Pro- 
fessional and Technical Associations. 

Copies of these lists or additional 
information regarding trade with 
Puerto Rico may be obtained by writ- 
ing direct to the Office of Economic 
a Box 2672, San Juan, Puerto 

co. 


New Zealand Wants 3 Fuel 
Injection Nozzle Cleaners 


The Chief Mechanical Engineer, 
New Zealand Government Railways, 
Wellington, invites bids on three fuel 
injection nozzle cleaning machines, 
Specification No. 776/1955. 

A copy of the specifications is avail- 
able for review on loan from the 
Commercial Intelligence Division, 
U.S. Department of Commerce, Wash- 
ington 25, D. C., or from the office of 
the New Zealand Government Trade 
Commissioner, 1346 Connecticut Ave- 
nue, Washington 6, D. C. 


October 17, 1955 








Viet-Nam Market Open 


To U. S. Exporters 


Firms interested in selling 
directly to Viet-Nam Govern- 
ment agencies might find it ad- 
vantageous to communicate with 
the Ministere de la Defense Na- 
tionale, 63 Duong Gia Long, Sai- 
gon, and to the Ministere des 
Travaux Publics des Transports 
et des Telecommunications, 92 
rue Mac-Mahon, Saigon. 


The Saigon Chamber of Com- 
merce, 47 Quai de Belgique, Sai- 
gon, also might be helpful to 
prospective exporters, as it pub- 
lishes in its weekly bulletin busi- 
ness leads of foreign companies. 











Organization in India Plans 
To Open World-Trade Museum 


A proposal to open a permanent 
exhibition or museum for models, 
samples, and publicity materials of 
products manufactured in all coun- 
tries has been made by the Calcutta 
Trade Museum, a private organiza- 
tion, centrally located at 3A Chow- 
ringhee Road, Calcutta 13. 

Floor space of 6,000 square feet on 
the first floor at that address has 
been acquired. The firm invites manu- 
facturers and exporters in the United 
States to exhibit their products at the 
Museum. Yearly rentals will be 
charged according to the size of the 
booth and the products exhibited. 

Interested U. 8S. firms should corre- 
spond direct with Calcutta Trade 
Museum at the given address. 

Supplemental data and a floor plan 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 





Spanish Firm Seeks License 
To Manufacture U. S. Paints 


ALVICA Fabrica de Pinturas, a 
paint, enamel, and varnish factory, 
Llul 215, Barcelona, wishes to negoti- 
ate licensing arrangements with U. 8. 
firms for the production of paints and 
allied products in Spain with the lat- 
est American techniques and form- 
ulas, particularly for plastic and jet 
aircraft paints. The factory is said 
to have modern installations, occupy- 
ing a site of about 3,000 square meters. 

The firm states it would accept for- 
eign capital investment up to the 25- 
percent limit permitted by Spanish 
law. 

Interested parties should correspond 
direct with Mr. Alberto de Virto Casa- 
nova, owner of the firm. 


Project in Netherlands 
Open to U. S. Bidders 


A new project in the Netherlands, 
totaling an estimated $1,034,880, has 
been opened to U. 8S. bidders under 
the international competitive bidding 
procedure of the North Atlantic 
Treaty Organization (NATO), the Bu- 
reau of Foreign Commerce has re- 
ported. Ss 

The project, ICB No. 10, calls for 
supply of approximately 55 kilometers 
of 8-inch pipe, 7 kilometers of 6-inch 
pipe, and 4.5 kilometers of 4-inch 
pipe, estimated at $346,104; supply of 
valves, $2,376; and-coating and laying 
of pipeline including ditching, weld- 
ing, burying and closing ditch, fitting 
valves and making valve boxes, cath- 
odic protection, 2 road crossings, 1 
railway crossing, 2 small waterway 
crossings, 1 single and 1 double river 
crossing at an estimated cost of 

Firms wanting to bid on this project 
should report their interest before 
October 31 to De Directeur Debouwen, 
Werken en Terreinen, Bagijnestrat 40, 
The Hague. 

Potential bidders should furnish in- 
formation to the named Netherlands 
Government office regarding com- 
parable work done for U. 8S. Govern- 
ment agencies. A copy of this resume 
should be sent to the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., to permit 
prompt certification of interested 
firms. 

A brochure describing the NATO 
international bidding program may 
be obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 





Pakistan Sets Up Information 
Bureau for Foreign Investors 


The establishment of the Bureau 
of Business Facilities and Information 
has been announced by the Depart- 
ment of Supply and Development, 
Ministry of Industries, Karachi. 

The Bureau’s aim is to promote the 
industrial development of Pakistan by 
inviting foreign capital and by fur- 
nishing all possible assistance and in- 
formation to prospective foreign in- 
vestors. Queries regarding industrial 
projects, laws and rules affecting for~ 
eign capital, guaranties and facilities 
provided investors, labor laws and 
taxation, and financial, commercial, 
and similar matters will be answered 
by the Bureau. 

American firms are invited to ad- 
dress their inquiries to the Bureau of 
Business Facilities and Information, 
Block No. 3, Frere Road, Karachi, 
Pakistan. 
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India Invites Bids on 
Rolling Stock Needs 


The Ministry of Railways (Rail- 
way Board), Government of India, 
New Delhi, has announced its re- 
quirements for rolling stock and 
equipment in a brochure titled “In- 
dian Railways Global Procurement 
Programme of Rolling Stock, 1956-57.” 
Only actual manufacturers have been 
invited to bid. 

A summary of the equipment fol- 
lows: 187 broad-gage locomotives; 28 
meter-gage locomotives; 10 meter- 
gage Diesel shunting locomotives; 18 
narrow-gage locomotives; 15 locomo- 
tive boilers; 69 fire boxes; 5,374 broad- 
gage freight cars of various types; 
4,298 meter-gage freight cars; quan- 
tities of wheel sets; 88 air-condition- 
ers, 244-ton capacity; and quantities 
and numerous types of coaching 
stock. 

Bids close on December 1 for whee] 
sets and certain categories of freight 
cars; January 3, 1956, for locomotives, 
boilers, boiler components, and other 
types of freight cars; and February 2, 
1956, for air-conditioning units and 
coaching stock. 

A copy of the brochure giving de- 
tailed information on items required 
and explaining procedure for submit- 
ting quotations is available for review 
on loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





New Zealand Invites Bids 
For Six Collapsible Masts 


The Stores Division, General Post 
Office, Wellington C.1, invites quota- 
tions until December 2 for the supply 
of 6 collapsible masts, extended length 
approximately 80 feet, truck or trailer- 
mounted, for radio propagation sur- 
veys in the V. H. F. and U. H. F. 
bands. 


A copy of the specifications is avail- 
able for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C., and from the New Zealand 
Government Trade Commissioner, 


1346 Connecticut Avenue, Washington 


6, D. C. 





Pakistan in Market To Buy 
Spare Parts for Dragline 


The Government of Pakistan invites 
bids until November 1 for the supply 
of spare parts for a Marion dragline. 

Full details of the tender notice 
may be obtained from the Embassy of 
Pakistan, Commercial Division, Chan- 
cery Annex, 2315 Massachusetts Ave- 
nue NW., Washington 8, D. C. 
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Hydroelectric Plant 
Planned in Brazil 


Cia. Mista de Energia Electrica Sao 
Pedro, Rua Bento Viana No. 213, Cx. 
Postal 1346, Curitiba, Parana, Brazil, 
invites applications for bids on the 
construction of a hydroelectric plant 
at the Sao Pedro Falls in the State of 
Parana. 

The site would permit construction 
of a reservoir with a capacity of from 
50,000 to 60,000 cubic meters, provid- 
ing a power potential of 3,000 hp. The 
project would include construction of 
roads, buildings, plant and transmis- 
sion lines, and an additional power 
plant near Faxinal. 

The company, part government 
owned and part privately owned, is 
constructing a pilot plant at the site 
to aid in planning the larger instal- 
lation. Machinery and equipment for 
the project will probably be admitted 
free of duties and most other taxes. 

Supplemental data and a brochure, 
in Portuguese, on the project is avail- 
able for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 





Details Available on Survey 


For Hejaz Railway Repair 


A copy of the book of conditions de- 
scribing the type of survey required of 
an engineering consultant firm on re- 
pairing the wrecked section of the 
Hejaz Railway has been received by 
the U. S. Department of Commerce. 

Applications to bid on the work must 
be received not later than October 20 
by the Presidency of the Executive 
Committee for the Recommissioning 
of the Hejaz Railway Line, P. O. Box 
134, Damascus, Syria, and bids must 
be submitted by December 5. 

A copy of the brochure is available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 

This bid opportunity was announced 
in Foreign Commerce Weekly, Sep- 
tember 26, page 20. 





Heavy Equipment Sought 


By New Zealand Ministry 


Stores Manager, Ministry of Works, 
Wellington C. 1, invites quotations 
until November 1 for the supply of 12 
heavy-duty midmounted 6-foot bar 
mowers, S. M. Q..9922, and 2 hydraulic 
track presses, S. M. Q. 9923. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, U. S. De- 
partment of Commerce, Washington 
25, D. C., and the New Zealand Gov- 
ernment Trade Commissioner, 1346 
Connecticut Ave., Washington 6, D. C. 





Wool Merchant in Dublin | 
Seeks U. S. Capital 


Mr. R. P. Williams, a wool mer- 
chant and broker in Dub 
would like to obtain U. S. capita 
to expand his production of wool 
tops. With sufficient capital he 
States he could increase sub- 
stantially his combed wool ex. 
ports to such countries as the 
United States, Canada, Germ 2 
Italy, the Netherlands, and Fin. 
land. 


Interested firms should cor. 
respond direct with Mr. Williams 
at Grafton Chambers, 102-3 
Grafton Street, Dublin. 


Supplemental data on Mr. Wil- 
liams’ proposal are available for 
review on loan from the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











License To Make Inner Soles 
Sought by Swedish Firm 


Aktiebolaget Ehrnberg & Sons La- 
derfabrik, a manufacturer of all kinds 
of leather goods, and importer of 
hides, skins, and chemicals for the 
leather industry, is interested in con- 
tracting with a U. S. manufacturer 
to produce fiber inner soles under 
license. 

Adequate factory facilities, includ- 
ing power and water supply and 
skilled labor, are available. 

A/B Ehrnberg & Sons also is willing 
to negotiate with American manufac- 
turers of other lines wanting to start 
production in Sweden. 

Interested firms are invited to cor- 
respond direct with Mr. Gosta Ehrn- 
berg, Director, Aktiebolaget Ehrn- 
berg & Sons Laderfabrik, Simris- 
hamm. 





Iraqi State Railways Invites 
Bids on 10 Bogie Flat Cars 


The Iraqi State Railways, Baghdad, 
invites bids until November 8 for 10 
special type bogie flat wagons with 
their spare parts, 7 of them for meter 
gage and 3 for standard gage. 

Tender forms may be obtained from 
the Director General, Iraqi State Rail- 
ways, Baghdad West, on payment of 
10 Iraqi dinars (1 Iraqi dinar=US$2.80) 
per set. Tenders identified by refet- 
ence No. 4/EM4/Iraq Railways CAP 
25/1 must be sent to the Crown 
for Overseas Governments and 
ministrations, 4, Millbank, London, 
8s. W. 1. 
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Firm in India Wants 
To Distribute Sulfur 


Cotton Agents, Ltd.—a subsidiary of 
pirla Brothers, Ltd. in Calcutta— 
State Bank Annex, Bank Street, Bom- 
pay, would like to obtain exclusive 
distributing rights in India for a 
large American producer of crude and 
refined sulfur. 

The Birla industrial organization 
js comprised of a variety of enter- 
prises, including jute, textiles, paper, 
sugar, engineering, and coal. These 
subsidiaries consume from 10,000 to 
15,000 tons of sulfur per annum, or 
about one-fifth of India’s annual con- 


. sumption. 


Cotton Agents, Ltd., currently pur- 
chasing these requirements from 
other importers, feels that an agency 
arrangement with an American sup- 
plier would help cut down raw-mate- 
rial and handling costs. The agency 
would serve other consumers as well, 
to secure as large a market as pos- 
sible for the American principal. 

Interested American firms should 
correspond direct with Cotton Agents, 
Ltd. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms, 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C. 


IMPORT OPPORTUNITIES 


Chemicals: 
Germany — Otto Noell, Leimfabrik 
(manufacturer) , Freudenberg Kreis 
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Siegen/W., wishes to export direct 
unlimited quantities of hide glue and 
technical jelly (jelly strength accord- 
ing to bloom grams). 

Chinaware and Ceramics: 

France—Julien Balleroy (manufac- 
turer, wholesaler, exporter), 44 bis rue 
de Chateauroux, Limoges, Haute- 
Vienne wishes to export direct limited 
quantities of very good quality and 
deluxe articles including decorated 
chinaware, table sets, coffee and tea 
sets and related articles; also art 
chinaware and ceramics, inlaid and 
hand painted by artisan workers. Dec- 
orated articles may be executed to 
order by artisan workers. 

Clothing: 


Denmark—A/S Balsen & Goos (ex- 
porter), 32 Strandgade, Copenhagen, 
wishes to export direct high-quality 
Faeroe Islands woolen sweaters for 
sport or outdoor wear. Photographs 
available.* 


England—Two Steeples, Ltd. (man- 
ufacturer, exporter), Two Steeples 
Works, Gladstone St., Wigston, Lei- 
cestershire, wishes to export direct 
or through regional agents large quan- 
tities of high-quality knit goods in- 
cluding men’s knitted outerwear, un- 
derwear and hosiery, and women’s 
knitted outerwear. 

Scotland—Scottish Margell Exports, 
Ltd. (exporter, broker), Milton Bridge, 
Penicuik, Midlothian, wishes to export 
direct or through agent high-quality 
Scottish-made woolen sweaters. 

Diesel Engines: 


Norway —A/S Bergens Mekaniske 
Verksteder (manufacturer), Bergen, 
wishes to export direct or through 
agent DP-type diesel engines for fish- 
ing vessels and RG-type for marine 
auxiliaries and industrial engines. Il- 
lustrated brochures available.* 

Electrical Supplies: 


England—ELTRON (London), Ltd. 
(manufacturer, exporter), Accrington 
Works, Strathmore Road, Croydon, 
Surrey, wishes to export direct or 
through agent 12-volt, aluminum, 
1144-pint size electric car kettle with 
heater, cord, plug, and socket. Descrip- 
tive leaflet available.* 

France—Societe de la Pile Leclanche 
(manufacturer, wholesaler, exporter), 
Chasseneuil-du-Poitou, Vienne, wishes 
to export direct large quantities of 
high-quality primary cells and bat- 
teries, dry and wet; radio batteries; 
hearing aid cells and batteries; tele- 
phone and industrial cells; pocket- 
lamp and flashlight batteries; elec- 
tronic-flash batteries; subminiature 
batteries; batteries (copper chlo- 
ride) for meteorological services; bat- 
tery cases or containers and appropri- 
ate electric bulbs. 


Switzerland—J. Huber & Cie. AG. 
(manufacturer, exporter). Sonnen- 
bergstrasse 26, Baden b/Zurich, wishes 
to export direct or through agent elec- 
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Purchasing Mission From 
Egypt To Visit U. S. 


An official Egyptian Govern- 
ment mission, concerned with 
buying machinery, will arrive 
in New York the latter part of 
October for a visit of about 1 
month. 


The mission is headed by Dr. 
Mohammed Mahdi el Azouni, the 
Egyptian Co-Director of the 
Egyptian American Service for 
Rural Improvement, a U, S. tech- 
nical assistance project. Other 
members are Dr. Abdul Aziz’*Hus- 
sein, Professor on the Faculty of 
Agriculture, Cairo University; Dr. 
Ahmed Fathy El Seifi, a private 
agricultural consultant; and Col. 
Ibrahim Shoheib, an official of 
Liberation Province which is 
sponsoring the mission. 


Address of the mission while 
in the United States will be c/o 
Egyptian Embassy, 2310 Decatur 
Place NW., Washington, D. C. 











tric switch apparatus. Catalog, in 
German, available.* 


Electronic Equipment: 


Denmark — Dansk Servo Teknik 
(manufacturer), 4, Ostmarken, So- 
borg, Copenhagen, wishes to export 
direct or through agent unlimited 
quantities of high-quality electronic 
smoke-density detectors. 

Feedstuffs: 


Belgium—Les Aliments Hens S. A. 
(manufacturer, wholesaler, exporter), 
90 Wasserijstraat, Schoten near An- 
twerp, wishes to export direct bird 
feeds. 

Flatware: 


Denmark—J. E. Jensen (export mer- 
chant), 92 Strandvej, Esbjerg, wishes 
to export direct or through agent un- 
limited quantities of silver-plated and 
sterling-silver tableware of all kinds, 
including knives, forks, spoons, napkin 
rings, and bottle openers. IDlustrated 
leaflet available.* 

Foodstuffs: 


France—Etablissements M. Maury 
& Cie. (processor, packer), Eymet, 
Dordogne, desires to export direct 
large quantities of high-quality can- 
ned concentrated tomato juice, celery, 
green beans, foies gras, and other 
canned food products. 

Philippines—Wm. H. Rennolds Co., 
Inc. (export merchant), 84-92 Magal- 
lanes, W. C., Manila, desires to export 
direct high-quality canned preserved 
mango halves in sugar syrup. 

Scotland—Scottish Margell Exports, 
Ltd. (exporter and broker), Milton 
Bridge, Penicuik, Midlothian, wishes 
to export direct or through agent 
high-quality Scottish manufactured 
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jams, jellies, marmalades, soups, can- 
ned pheasant and ‘partridge, and con- 
fectionery. 

Furniture: 

Egypt—Anglo Egypt Aust Agencies 
(manufacturer and exporter), 115 
Immobilia Bldg., Cairo, wishes to ex- 
port direct or through agent camel- 
saddle seats with leather hassocks. 
Price information and photographs 
available.* 

Leather Goods: 


England—T. J. Sas & Son, Ltd. 
(manufacturer, exporter), 4 The Croft, 
Rayners Lane,. Pinner, Middlesex, 
wishes to export direct or through 
agent leather goods including hand- 
bags, brief cases, sling bags, and school 
satchels. Photographs and price list 
available.* 

Machinery: 

Switzerland — F. B. Hatebur (ex- 
porter), 17 Blumenrain, Basel, wishes 
to export direct or through agent au- 
tomatic hot and cold forging equip- 
ment. Illustrated brochure available.* 

Medicinals: 


England—O. Scruton & Co., Ltd. 
(manufacturer and exporter), 4 Barker 
Lane, York, Yorkshire, wishes to ex- 
port direct or through agent a patent 
medicine—for babies—for the relief of 
colic. 


Germany — Medice chem.-pharm. 
Fabrik GmbH. (manufacturer and ex- 
porter), 37-39 Kuhloweg, Iserlohn/ 
Westf., desires to export direct 
pharmaceutical specialties. Literature, 
in German, available.* 

Metal Products: 


Japan—Kitazawa Industry Co., Ltd. 
(Kitazawa Kogyo K. K.) (manufac- 
turer, exporter, and wholesaler), No. 
8, Muromachi 1-chome, Nihombashi, 
Chuo-ku, Tokyo, wishes to export di- 
rect or through agent 30,000 pieces of 
high-quality brass valves. Illustrated 
brochure available.* 


Notions: 
Germany—E. Huff & Co. (manufac- 
turer, exporter), Marienfeld/Much 


(Siegkreis), desires to export direct 

plastic needle threaders up to 100,000 

pieces per month. Sample available.* 
Textiles: 


Scotland—Scottish Margell Exports, 
Ltd. (exporter, broker), Milton Bridge, 
Penicuik, Midlothian, wishes to export 
direct or through agent high-quality 
Scottish manufactured tweeds and 
woolens. 

Tiles: 

Germany—P. u. J. Metten oHG. (ex- 
porter), 144-46 Paffratherstrasse, Ber- 
gisch-Gladbach, wishes to export di- 
rect in 10,000 sq.-ft. lots glazed wall 
tiles. 

Toilet Goods: 

Denmark—Sven E. Poulsen (manu- 
facturer, exporter), 3 Jyllandsveg 3, 
Copenhagen, F., wishes to export di- 
rect or through agent unlimited quan- 








Indian Ministry Proposes 
Coal-Washing Plant 


A proposal for a coal-washing 
plant to be set up at Bokaro has 
been made by the Government of 
India’s Ministry of Production, 
in accordance with the recom- 
mendations of the coal board 
that all metallurgical coal should 
be washed. s 


The proposed plant, which will 
wash coal produced by the State 
mines in that area, will have a 
capacity of 550 tons per hour 
and will supply washed coal at 
a rate of about 1.1 million tons 
annually to the Rourkela steel 
plant and 0.55 million tons an- 
nually to the Bilhai steel plant. 

The new washing plant is ex- 
pected to go into production by 
the end of 1957. Tenders calling 
for bids to supply and erect the 
plant may be issued during this 
month. Some private collieries, 
it is believed, in the future, also 
may set up coal-washing plants. 











tities of wooden cold-wave curlers 
(rods, notched and with strings). 

Tools: 

Belgium—Compagnie Generale Belge 
des Isolants S. A. COGEBI (manufac- 
turer, exporter), 49 Ave. Huysmans, 
Lot-Brussels, wishes to export through 
an agent molds of all types, and tools 
for stamping and cutting, according 
to specifications and designs. 


EXPORT OPPORTUNITIES 


Electrical Appliances and Equip- 
ment: 

Norway—A/S Norsk Acec (importer 
and wholesaler of electric motors, 
household apparatus, high-tension 
equipment; manufacturer and whole- 
saler of fuse cartridges), 3 Peder 
Claussonsgate, Oslo, wishes to pur- 
chase direct and obtain agency for 
all types of electrical and mechanical 
equipment and machines, mainly for 
domestic use, industry, and communi- 
cation (navy and/or aviation). 

Feedstuffs: 

Belgium—tLes Aliments Hens, S. A. 
(importer of milling machinery, poul- 
try appliances, and equipment; whole- 
saler, exporter, manufacturer of feed- 
stuffs), 90 Wasserijstraat, Schoten 
near Antwerp, wishes to purchase di- 
rect formula feedstuffs for poultry, 
and bird-feed ingredients. 

Foodstuffs: 

Bermuda—Leyland E. White & Sons 
(importer, retailer, wholesaler, com- 
mission merchant), Warwick West, 
Bermuda, wishes to purchase direct 
and obtain agency in the British West 
Indies for food and genera] merchan- 










dise. Firm specializes as 
canned vegetables, canned fruit, 
canned juice, and other food Products, 
and handles nonfood products, 
India—Jagatjit Distilling & 


Industries, Ltd. (manufacturer Of aj. 


coholic and aerated bevera: 
chemicals, pharmaceuticals and a 
bonic acid gas), 1-2 Industrial Area, 
Najafgarh Road, New Delhi-15, wishes 
to purchase direct on long-term basis 
large quantities of orange co 

for manufacturing orange bevye 

Current World Trade Directory mp. 
port being prepared. 

Machinery: 

Belgium—Les Aliments Hens, §, 4 
(importer of milling machinery, poul. 
try appliances, and equipment; whole 
saler, exporter, manufacturer of feed- 
stuffs), 90 Wasserijstraat, Schoten 
near Antwerp, wishes to purchase ¢- 
rect milling machinery. 

Portugal—Camara de Comercio dos 
Estados Unidos da America do Norte 
em Portugal, Rue Rodriques 
21-4°, Lisbon, is interested in r 
offers for canning machinery. 


Poultry and Poultry Equipment; 

Belgium—Les Aliments Hens, 8. A 
(importer of milling machinery, poul- 
try appliances, and equipment; whole- 
saler, exporter, manufacturer of feed- 
stuffs), 90 Wasserijstraat, Schoten near 
Antwerp, wishes to purchase direct 
poultry appliances and equipment, 
strains of American poultry, and 
hatching eggs. 

Tires: 

Saudi Arabia—Salem Hamad Albas- 
sam (commission merchant, importing 
distributor), P. O. Box 206, Jidda, 
wishes to purchase direct and obtain 
agency for automotive and truck tire 
and tubes. 


AGENCY OPPORTUNITIES 


Chemicals: 

Italy—Barbero & C. (sales agent 
selling organic and inorganic indus 
trial chemicals, and plastic materials), 
1 Corso S. Martino, Turin, wishes # 
obtain agency for organic and inor- 
ganic industrial chemicals. 

Union of South Africa — Herbert, 
Jack & Co. (manufacturer’s repre 
sentative), P. O. Box 6589, Johannes- 
burg, seeks agency from U. 8. chemi- 
cal manufacturers for the following 
chemicals: Rosins, grade W. G.; liquid 
latex, centrifugal 60%; caustic soda, 
flake 98-99%; phosphoric acid, food 
grade; calcium chloride, flake; carbon 
tetrachloride; chloride of lime; bone 
glue, pearl type; hexamine; 
oils, boiled and raw; potassium car- 
bonate; wood rosins; trisodium phos- 
phate. 

Clothing: 

Union of South Africa—Delta Agen- 
cies (manufacturer’s representative), 
91-92 Shakespeare House, 
sioner St., Johannesburg, wishes # 
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agency for all types of wom- 
en’s nylon blouses, children’s dresses, 
and men’s and children’s socks and 


anklets. 
Gasoline Engines: 
Norway — Maskin Teknisk A/S 
(wholesaler, retailer, agent importing 
ery and motors), 1 Welhavens- 
gate, Oslo, wishes to obtain sole 
cy for small air-cooled gasoline 
engines, 2- and 4-stroke for indus- 
trial and agricultural use. 


Plastics: 
[taly—Barbero & C. (sales agent 
g organic and inorganic indus- 
trial chemicals and plastic materials), 
1 Corso S. Martino, Turin, wishes to 
obtain agency for plastic materials. 





FOREIGN 
VISITORS 











Australia—Hector Crawford, repre- 
senting Hector Crawford Productions 
Pty. Ltd. (producer of radio pro- 
grams), 38-40 Little Collins St., Mel- 
pourne,Victoria, is interested in ob- 
taining ideas for use in producing 
television programs, and visiting with 
head offices of U. S. firms—operating 
in Australia now or in the future—who 
might be interested in purchasing 
radio and television programs. Was 
scheduled to arrive October 9, via Los 
Angeles, for a visit of 2 months. U. 8. 
address: c/o U. S. Department of Com- 
merce, Los Angeles, San Francisco, 
New York, and Boston. Itinerary: Los 


Angeles, San Francisco, 
and Boston. 


Australia—John W. O’Brien, repre- 
senting Howard Auto-Cultivators Pty., 
Ltd., Northmead, N. S. W., is interested 
in associating with U. S. firms for 
production—in Australia under license 
—of automotive components and sim- 
ilar mass production lines; firm is 
considering production of automotive 
brake shoes, back plates, radiators, 
engine blocks, cylinder heads, elec- 
trical systems, and carburetors. 

Was scheduled to arrive October 2, 
via Portland, for a visit of 4 weeks. 
U. 8S. address: c/o Wade Mfg. Co., 
Portland, Oreg. Itinerary: Portland, 
Milwaukee, Chicago, Cincinnati, Tole- 
do, Detroit, Cleveland, New York, 
Washington, Los Angeles, and San 
Francisco. 


World Trade Directory report being 
prepared. 

Brazil—Oscar Augusto de Camargo 
and Jose Maria Moreira de Moraes, 
representing Sindicate da Industria 
de Fiacao e Tecelagem em Geral, Rua 
Formosa 387, 20 Andar, Caixz Postal 
7087, Sao Paulo, is interested in visit- 
ing a modern textile plant and a fac- 
tory producing textile machinery in 
the New York area. 

Scheduled to arrive between October 
25 and November 7, via New York, for 
a visit of 15 days. U. S. address: c/o 
Brazilian Consul General, 10 Rocke- 
feller Plaza, New York 20, N. Y. Itin- 
erary: New York, Washington, and 
Miami. 


Denmark—Mrs. O. C. Aagaard, 18 
Solvaenget, Copenhagen, is interested 


New York, 
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in fabric design. Was scheduled to 
arrive October 6, via NéW York, for 
a visit of 1 month. U. S. address: c/o 
Danish Consulate General, 17 Battery 
Place, New York, N. Y. Itinerary: New 
York. } 

Germany—Friedrich J. Werz, repre- 
senting P. J. Werz K. G., Veneer & 
Plywood Works, Oberstenfeld, Kreis 
Ludwigsburg, is interested in visiting 
U. 8. wood and woodworking industries 
wishing to enter into li ar- 
rangements for production in the 
United States of molded products made 
of a special kind of chipboard. 

. Scheduled to arrive October 28, via 
New York, for a visit of 6 months. 
U. 8. address: c/o Ted Connelly, Fur- 
niture Mart, 666 Lake Shore Drive, 
Chicago 11, Ill. Itinerary: New York, 
Chicago, Grand Rapids, and Madison. 

World Trade Directory report being 
prepared. 

Israel — Nissem Preminger, repre- 
senting Nissem Preminger, Ltd., 1 
Hashaher St., Tel-Aviv, is interested 
in surgical and hospital supplies and 
agricultural, pharmaceutical, and in- 
dustrial chemicals, and in obtaining 
technical information on latest de- 
velopments. Was scheduled to arrive 
October 15, via New York, for a visit 
of 5 weeks. U. 8S. address: c/o Alamac 
Hotel, Broadway and Tist St., New 
York, N. Y. Itinerary: New York, 
Washington, Akron, and Los Angeles. 

Netherlands — J. E. Vieeschhouwer, 
Director, Department of Commerce 
and Traffic, the Rotterdam Port 
Authority, 27 Stieltjesstraat, Rotter- 
dam, is interested in attending an- 
nual congress of American Associa- 
tion of Port Authorities to be held at 
Houston, Tex., Nov. 1-4, and in study- 
ing various trade and traffic problems. 
Scheduled to arrive October 25, via 
New York, for a visit of 6 weeks. U. 8. 
address: c/o Netherlands Consulate 
General, 10 Rockefeller Plaza, New 
York, N. Y. Itinerary: New York, 
Houston, New Orleans, Washington, 
Chicago, and Detroit. 

New Zealand—L. B. Miller, repre- 
senting Millers (Wholesale), Ltd. 
(manufacturer of wearing apparel; 
importer, retailer, wholesaler of textile 
piece goods, drapery, and wearing 
apparel), 163-173 Tuam St., Christ- 
church, is interested in machinery re- 
lating to the manufacture of clothing 
and woolen textiles, as well as cloth 
measuring and folding machines. 


Scheduled to arrive October 28, via 
New York, for a visit until December 10. 
U. 8S. address: c/o Dr. Carl McIntire, 
426 Collings Ave., Collingswood, N. J. 
Itinerary: New York, October 28; 
Philadelphia, October 28-November 4; 
Boston, November 4-9; New York, 
November 9-21; Chicago, November 
21-28; Sante Fe, November 28-29; El 
Paso, November 29-December 2; Los 
Angeles, December 2-6; and San Fran- 
cisco, December 6-10. 
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Exports to Most Latin American Republics 
Sustained in First Half of 1955 


International Economic Analysis Division 


Evelyn M. Parrish 


Bureau of Foreign Commerce 


The value of U. S. merchandise exports to the Latin American Re- 
publics in the first half of 1955, amounting to $1,595 million, was ap- 
proximately the same as a year earlier. 

Exports to Brazil were curtailed severely this year, but the total of 
those to the other Republics was well above the level in January-June 


1954 and only slightly under the high 
second-half figure. 

Imports from the -20_ republics, 
valued at $1,647 million, registered 
some increase from the low level in 
the period July-December. This was 
partly seasonal, however, and the to- 
tal remained considerably below 
January-June levels attained in the 
two preceding years. The decline 
from the first 6 months of last year 
stemmed primarily from sharp re- 
ductions in imports of coffee from 
Brazil and Colombia. Exclusive of 
coffee, imports from the area were 
higher than a year ago, as expansion 
of U. S. industrial activity raised de- 
mand for a wide variety of raw ma- 
terials obtainable there. 

The average unit value of imports 
from Latin America, strongly influ- 
enced by coffee price movements, 
fluctuated markedly in the past year 
and a half, while that of exports was 
relatively stable. In the first half of 
1955, the import price index dropped 


Table 1—U. S. Trade With Latin 
American Republics 


[Millions of dollars] 


Ercéss of 
U.S. exports 
U.S. U.S. (+) or 
Period exports imports imports (—) 
Annual 
i sebeeoue 3,857.8 2,167.6 +1,690.2 
nt * beaesee 3,165.6 2,351.9 +813.7 
a. 6cevecce 2,721.1 2,301.0 +420.1 
a Stecaces 2,719.9 2,909.8 —189.9 
nt eeussess 3,740.9 3,347.8 +393.1 
Et Geccceue 3,479.9 3,411.1 +68.8 
Dn aecvenes 3,133.6 3,442.0 —308.4 
aa 3,375.8 3,290.3 +85.5 
ws fain 
Pirst half.. 1,903.2 1,663.2 +240.0 
me half 1,576.6 1,748.0 —I1714 
Pirst half.. 1,492.8 1,836.4 —343.6 
Second half 1,640.8 1,605.6 +35.2 
Pirst half.. 1,629.3 1,808.9 —179.6 
—_— half 1,746.5 1,481.4 +265.1 
Pirst half.. 1,594.8 1,647.3 —52.5 
Quarterly: 
1954 
lst quarter’ 726.4 904.9 —178.5 
2a ovnearter! ang an4ao ==? j 
34 quarter 833.0 737.0 +96.0 
— quarter 913.4 7443 +169.1 
lst quarter 790.0 860.9 —70.9 
2a quarter 8048 786.4 +18.4 


2 Quarterly data are somewhat distorted— 
downward in the first quarter and upward in 
the second—by the New York port strike in 
March 1954. 





5 percent from the high level to which 
it had climbed in the preceding 6 
months, back to a level slightly lower 
than in the first half of last year. 


In the latter half of 1954, low U. S. 
imports from the American Republics, 
coupled with temporarily expanded 
exports, resulted in an export surplus 
of $265 million. The subsequent im- 
port recovery, together with moder- 
ately lower exports, caused a return to 
an import surplus. This amounted to 
only $52 million in the first 6 months 
of 1955, as compared with $180 million 
in January-June 1954. Nevertheless, 
it contributed to an increase in Latin 
American gold and dollar holdings, 
which had been drawn down slightly 
in the second half of 1954, as well as 
to a moderate liquidation of short- 
term credits extended by the United 
States, which had been built up 
rapidly in the same period. 

Import Surplus Reappears 

The return to an import surplus in 
U. S. trade with Latin America re- 
flected the. following marked changes 
from the preceding half year in trade 
balances with individual countries: 


Table 2.—U. S. Trade With Latin American 
Republics, by Country 


[Millions of dollars] 
Exports including reerports 


A substantial increase in the 
surplus in trade with Brazil; 
shifts from export to import 
in trade with the Central 
Republics as a group and with Ven 
zuela; and large declines in 
surpluses with Cuba and Mexico, Thy 
decrease in the overall import 
as compared with a year earlier, 
stemmed primarily from a4 
shrinkage of that with Colombia ang 
a considerable shift from an import t 
an export surplus in trade with Cuba 
Latin America’s share in VU. 8, & 
ports and imports dropped in the firs 
half of 1955, since trade with tha 


F 


The 20 Republics took 23 
of total U. S. nonmilitary 
but Canada took 24 percent and West- 
ern Europe, 30 percent. A year earlier, 
each of the three areas had taken 
roughly equal shares of one-fourth 
each. 


eusura@esiase s2eesStse_ EEEESe Fs 


Exports to Brazil Cut ! 


The American Republics’ share in 
U. S. imports also declined—from % 
percent in the first half of 1954 to® 
percent in the first half of this year. 
Nevertheless, Latin America continued 
to be the main supplier; Canada’ 
share increased only to 23 percent and 
Western Europe’s to 20 percent. 


In January-June 1955, exports to i 


____ General imports 
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1954 1955 1954 1955 
Country Jan.-June July-Dec. Jan.-June Jan.-June July-Dec. Jan-Jun 
Total, incl. “special category’”’ ‘ 
REDD: Gucahc cosh ccabens 1,629.3 1,746.5 1,594.8 1,808.9 1,481.4 16473 
Total, excl. “special category” 
~ peta an ate 1,545.9 1,660.8 1,514.1 ay es . 
INS 30 ern a aeenee 335.9 297.4 327.3 194.6 133.4 am 
Central American Republics 147.1 152.8 151.0 156.6 74.6 
CUE TED. ccccecoccrces 21.4 19.1 21.6 16.2 16.9 113 
Guatemala .............. 23.9 23.7 26.8 48.4 17.1 21 
RS a Reto bmits 17.1 16.4 18.6 17.5 93 149 
SEES ois g eke scusocd 17.4 19.7 19.3 18.6 74 1g 
NS ai nek 46.4 53.5 41.2 8.5 9.9 102 
 g ~~ mipeehebekeieds 21.0 20.3 23.6 47.4 13.9 511 
Caribbean Area Republics. 251.0 266.6 266.4 305.7 192.5 2625 
ge A eth geet epamctpabipag 207.7 221.6 226.4 249.9 151.5 209 
Dominican Republic .... 25.4 26.9 26.5 41.9 30.1 326 
| FPP pee 17.9 18.1 13.5 13.9 10.9 ° 
South American Republics 811.9 944.0 769.3 1,152.0 1,080.9 1,002; 
Argentina ............... 47.5 75.1 70.3 55.1 48.0 - 
ON tal nos 5 13.7 17.0 18.9 24.1 22.8 19. 
MDS in kc eal padineende 211.3 244.4 113.1 362.4 319.4 258.4 
peti AE ES Whe 34.7 40.2 43.0 108.9 88.4 a 
SR: - <0 gs5ckGubbea pes 156.7 186.2 164.6 269.7 236.8 4 
Dt? dsecdkacsbnedducea 198 28.0 23.9 20.6 404 23 
Pn, . 4 sceeemeeddcoens 3.4 3.1 25 29 21 PT) 
ME. cGlGthé Meogas canned 47.3 50.6 51.3 42.7 53.9 Hy} 
0 ee ee et ee 15.3 28.0 19.9 16.6 144 205 
EN. “nnn ateenesenie 262.1 271.4 261.8 249.2 2548 
1 “Special category” exports are not reported by country 
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3.—Balance of U. S. Merchandise 
grade With American Republics 


{Millions of dollars] 
Jan.- July- Jan.- 


June Dec, June 
Country 1954 1954 1955 
Total, incl. “special cate- 

ory” exportS ......-.-- —180 +265 —52 
total excl. “special cate- 

ory” exports! ........ —263 +179 —133 
MM irccwcsscccseees ASL —75 —145 

See re re —$6 
—— hag J008 6% oe —113 —5l1 —25 
Dominican Republic oh ® wall Rae 
Central American Repub- 

WOS .-cececerecseeccece mr ys —_ 
=— TEED Ae eeececesce +5 —3 4 
Haiti +4 +7 5 
CUDA .ceeeeeeeeerereeees — +3 6 

Ticadite cotscsee'’ — 
— edecccecceeseses - 1 +14 +12 
jae bog tn ebeccebocccece +141 +164 +99 
ee —(x) —Il +1 


iGountry balarces based on 
g “svecial category” items. 

(x) Less than $500,000. 

Wote: Excess of exports (+); excess of im- 


ports (—). 


exports ex- 


of the Republics were above the levels 
of the corresponding period last year, 
and those to 9 countries were higher 
than in July-December 1954, only ex- 
ports to Brazil lagging seriously be- 
hind. 

Brazil in the summer of 1954 ini- 
tiated steps to lower its purchases in 
view of its sinking dollar earnings. 
U. 8. exports to that country began 
to decline in the fall and by January- 
June this year were cut drastically to 
$113 million. the lowest semiannual 
value since World War II. 


Exports to Mexico, the leading Latin 
American market for U. S. goods, had 
receded in the second half of 1954 
when shipments to most other coun- 
tries in the area were advancing, but 
in the first part of this year they re- 
covered almost to the level prevailing 
a year earlier. Although shipments to 
Venezuela and Colombia in the first 
half of 1955 were lower than in the 
preceding 6 months, those to Vene- 
wuela remained about the same as a 
year earlier and those to Colombia 
were 5 percent higher. 

Exports to Cuba rose successively in 
each of the past 2 semiannual periods, 
as did those to Peru, Chile, and Boliv- 
la. Shipments to Argentina advanced 
58 percent from the first to the second 
half of 1954 and have remained high 
in recent months. 


Imports From Brazil Lag 

In January-June 1955, U. S. imports 
from 8 of the Republics were higher 
than in the first half of 1954, and those 
from 13 were above levels of the sec- 
ond half. Imports from Brazil, Colom- 
bia, Uruguay, Bolivia, and Haiti, on 
the other hand, were sharply lower 
os they had been in either half of 


Imports from Brazil showed a drop 
of $43 million from the first to the 
second half of 1954, followed by a fur- 
ther decrease of $61 million in Jan- 
Uary-June 1955. The contractions in 

Ports from Colombia were almost 


October 17, 1955 


as severe. Imports from Cuba, though 
advancing seasonally from the second 
half of last year, remained below the 
level of the first half. Imports from 
Chile in the first half of 1955 also 
fell short of those a year earlier, al- 
though they expanded 12 percent from 
the second half of 1954. 

U. S. imports from Argentina and 
Mexico expanded above their levels in 
either half of 1954. Shipments from 
Venezuela continued a steady advance, 
and that country emerged as the lead- 
ing single source of Latin American 
imports into the United States in Jan- 
uary-June 1955. 


Industrial Exports Steady 

The composition of U. S. exports to 
Latin America remained about the 
same as in other recent periods. Non- 
agricultural exports to the area rep- 
resented nearly nine-tenths of the 
total, machinery, automobiles, and 
chemicals comprising well over 50 per- 
cent of those shipments. Nearly half 
of the agricultural exports to Latin 
America consisted of grains, dairy 
products, and lard. 

Shipments of both grains and lard 
were lower in the first part of 1955 
than a year earlier, reflecting princi- 


pally reduced sales of corn to Mexico 
and of rice and lard to Cuba. Ex- 
ports of dairy products, on the other 
hand, showed some advance. 

Exports of machinery, automobiles, 
and chemicals were close to the levels 
of January-June 1954. Slashes of over 
50 percent in shipments of these com- 
modities to Brazil were offset by 
higher sales elsewhere. Exports of 
industrial machinery to Cuba and 
Colombia showed important in- 
creases, as did electrical machinery to 
Cuba; tractors to Mexico and Chile; 
passenger cars to Cuba and Vene- 
zuela; and chemicals, especially agri- 
cultural insecticides, to Mexico. 

Petroleum products, iron and steel- 
mill products, and paper shipments 
rose above their levels a year earlier. 
Larger shipments of petroleum prod- 
ucts, especially to Mexico, and of iron 
and steel products and paper, partic- 
ularly to Argentina, more than offset 
cuts in sales of those items to Brazil. 


Food Imports Decline 

Exports of railroad equipment were 
far below the high amounts shipped 
in the first half of 1954, shipments to 
Mexico, Argentina, Venezuela, and 
Brazil being very low and only those to 


Table 4.—Leading U. S. Exports to Latin American Republics 
{Millions of dollars unless otherwise indicated] 


Commodity 


Total exports? 
Machinery ? * 
Industrial machinery * 
Construction and mining equipment 
Engines, turbines, and parts 
Textile, sewing, and shoe machinery 


Other 
Electrical machinery * 
Tractors, parts, and accessories * 
Agricultural machinery 


Machine tools and metalworking machinery? .. 


eee eee eee ee eee eee 





Automobiles, parts, accessories, and service equip- 


ment * 


Chemicals and related products * 
Chemical specialties 


Medicinal and pharmaceutical preparations... 


Industrial chemicals * 
Vegetable food products 
Grains and preparations 
Wheat and flour 


Mil. bu 

BEMTIOR FOGD occ ccvtncccecceseccscccsessestocs 
Mil. lb 

Textile mamufactureS* ......cccccccevccccccenes 
COCCOM MIANUTACCUFES' . nccwcccccccesccedvececs 
Cotton cloth, duck and tire fabric ......... 

il. sq. yd. 


Synthetic fibers and manufactures 
Iron and steel-mill products 


Metal manufactures 
Petroleum and products * 


ee eee ee eee eee eee eee eee eee eee eee ee | 


Paper and products 
Rubber and manufactures > 
Watercraft * 
Railway transportation equipment ............ 
Other, including “special category” items 


1 Exports of U. 8. merchandise. Total includes “special category” items consisting of mili 
equipment and supplies and related goods which for security reasons are excluded 


commodity data as noted. 


Tete e eee ee ee eee eee eee ee 


Motor trucks, buses, and chassis, new, nonmilitary 
Thousand. 
Passenger cars and chassis, new, nonmilitary.... 
Thousand.... 


Tee eee eee eee eee eee eee | 


eee eee ee eee ee eee eee 
Tee Pee eee eee eee eee eee 
eee eee ee eee eee ee eee es 


eee ee eee eee ee ee eee eee eee 


eee eeeeenee 


Cee eee ee were tees 


eee eee eee ee eee eee eee eee eee) 


Fats, milk, meat, and other edible animal products 


eee eee eee eee eee ee eee eee eee) 


eee eee eee ee eee eee eee ee eee eee eee 


1S totes 

U.S. to 
1954 1955 Jan.-June 

Jan.-June July-Dec. Jan.-June 1955 
«+» 1,620.6 1,741.1 1,589.9 21.0 
vii 401.0 423. 389.2 28.1 
oie 6 226.9 217.5 28.1 
eee 71.1 744 68.6 28.3 
ma. 25.3 24.3 22.8 27.7 
cee 14.1 17.1 17.0 29.1 
18.1 20.4 14.3 14.4 
oe 92.0 90.7 48 * 32.6 
aba 104.7 101.8 90.7 29.1 
Mee. 43.6 56.1 45.2 29.0 
owe 17.2 23.3 17.7 25.1 
man 210.3 199.5 213.9 32.0 
87.9 918 T7 . 446 
She 50 52 41 45.1 
73.3 56.8 86.1 38.8 
41 32 46 36.5 
Pe te 174.4 182.3 170.9 32.5 
Ae 56.3 56.5 29.9 
‘os 59.2 60.6 54.0 473 
aie 27.4 24.1 19.3 24.3 
nice 99.0 127.8 87.2 12.7 
ove 66.1 74.3 47.5 10.2 
eee 28.2 35.8 28.8 10.5 
14 16 14 9.3 
vind 16.3 24.9 5.5 17.9 
162 300 77 17.8 
a 91.3 103.3 83.5 25.8 
en’ 45.3 51.0 38.5 29.9 
see 29.0 33.3 25.2 31.7 
99 118 89 30.2 
aan 31.1 35.1 30.1 25.7 
Bey 61.3 82.9 70.8 18.7 
438 630 578 12.8 
ewe 61.4 64.1 60.9 33.8 
ak 55.9 63.2 66.5 31.2 
60.7 64.4 59.9 37.4 
ées 17.8 15.7 20.5 35.3 
wens 22.5 20.9 15.8 408 
io 30.6 35.7 37.7 38.0 
acura 22.4 22.0 22.3 24.8 
ee 19.2 25.6 14.5 64.2 
oane 37.3 9.9 13.8 32.2 
Jonn 295.9 6.6 298.8 10.7 


tary 
from 


2 Includes, in addition to items shown, office appliances and printing machinery. 


* Excludes “special category” items. 


‘Includes semimanufactured textiles and a small amount of raw wool and unmanufactured 


hair. 
SIncludes “special category” e 


xports 
which have been made available for the Latin American Republics, but 
category” exports. 





of truck and bus tires, tire casi 


and inner tubes 
udes other “special 








Cuba, which had been small a year 
earlier, increasing. 

Foodstuffs comprised nearly three- 
fifths of total imports from Latin 
America in the first half of 1955, and 


Coffee slump continues, 
bet other imports from 
American Republics are near 
levels of Ist half of 1954 
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1952 1953 1954 


HALF YEARLY 
crude and semimanufactured ma- 
terials important to U. S. industry 
made up most of the remainder of 
imports from the area. 

The value of coffee imports from 
Brazil and Colombia—the principal 
suppliers—was one-third lower in the 
first half of 1955 than a year earlier. 
This sharp drop, reflecting first re- 
ductions*in volume and then lower 
prices, was the principal factor de- 
pressing the total of U. S. imports 
from Latin America after mid-1954. 
The value of coffee imports from Re- 
publics other than Brazil and Colom- 
bia, however, rebounded seasonally in 
the first half of this year to a level 
almost as high as in January-June 
1954. 

The following table summarizes the 
trends of U. 8. imports of coffee from 
various Latin American sources in the 
past year and a half. 


Jan.-June July-Dec. Jan.-June 
1954 1954 955 


1955 


Value (millions of dollars) _ 








rere 307 238 144 
Colombia ...... 244 218 172 
Other republics 242 111 226 

Quantity (millions of pounds) 

bcadiaew abe 479 362 363 
Colombia ...... 370 280 267 
Other republics 387 169 415 
Unit value (cents per pound) 

henceenee 64 66 53 
Colombia ...... 66 78 64 
her republics 62 66 54 


Some increase in coffee imports, 
with an accompanying price rise, was 
noticed this summer, but U. S. pur- 
chasers are tending to buy cautiously 
in view of the continued price insta- 
bility of the coffee market. 

Sugar imports have entered the 


United States more slowly this year 
than last. By the end of June, only 
56 percent of the annual Cuban sugar 
quota had entered, as against 63 per- 
cent by June 30, 1954. The value of 
cocoa imports, depressed by lower 
prices, declined from a year earlier, 
although the quantity was higher. One 
of the few foodstuffs imports with a 
noteworthy increase was cattle from 
Mexico, which had been prohibited 
entry in 1954 because of the foot-and- 
mouth disease quarantine. 

In contrast to the decline in food- 
stuffs was the moderate increase in 
imports of crude and semimanufac- 
tured materials in January-June 1955 
from the like period last year. 

Leading the list of commodities 
showing advances were crude petro- 
leum and residual fuel oil. Crude- 
petroleum imports from Venezuela 
continued their upward trend, and 
those from Mexico also rose. Residual- 
fuel-oil imports, especially large in the 
first quarter of 1955, came mainly 
from Venezuela and were 50 percent 
above their value in the first 6 months 
of last year. 


Increased imports in the textile 
group, by comparison with either half 
of 1954, were generally apparent. 
They included rises in wool from Ar- 
gentina and in sisal, henequen, and 
raw cotton. Iron-ore imports, espe- 
cially from Venezuela, continued to 


Table 5.—Leading U. S. Imports 


{Millions of dollars unless otherwise indicated) 


ate 
U.8. 
1954 1955 Jan-Jun 
Commodity Jan.-June July-Dec. Jan.-June 1955 
ES I Ze A 1,808.9 1,481.4 1,647.3 Py) 
Excess of entries into customs warehouses 
tt inn. ccchesendeccunes ccetouns —13.8 13.6 78 B! 
Imports for consumption? .........eeseesee> 1,822.7 1,467.8 1,639.5 
GD “Gedeen dubscbeestedhiatesoccndcscvesesnntescd ons 792.5 566.8 592.2 
Mil, Ib 1,235 811 1,046 
Pe DD cccandoesconsqecesonessonsdsantece’s 377.7 299.3 348.7 
SME tncchibmakvee pease sob tal adimab ik asus 190.3 108.1 158.2 a! 
Mil, Ib 3,525 2,031 3,038 93 
es I En. 6 ccc ncebenmemedacess 52.5 79.9 448 3 
Mil, Ib 110 157 116 ai 
SEE SERRE ae RE eee vec <= RCS 34.5 30.7 33.7 br 
Mil. bunches 25 23 25 
I i i ee el ta wade 22.7 148 16.2 mS 
Pish, including shellfish ...........ccscccccseces 16.4 15.3 15.5 155 
Molasses not for human consumption ........... 15.4 10.4 18.3 9m 
es ee < ES ns ce ceetuedebedoeseoss 239.5 245.3 271.3 “SS 
Rei Re a it lt 185.8 187.6 195.7 as 
Mil. bbl. 73 75 79 385 
ESO ono. oes ah chines ndsteaiiirebabeus's 46.2 47.8 69.1 43 
Mil. ddl. 26 27 36 a4 
Metals and manufactures ...........-ccceceeseccses 237.9 202.0 220.4 31 
Nonferrous metals and ferroalloys ............... 204.5 163.9 178.1 a8 
Dy Ab veduunan Hetavdsadiaeidetentedish>sxeds 114.3 99.0 108.8 = 
Mil. 10.*.... 391 340 336 
SNE i shea: deltdh end nantes daitaadiaanenaantents 24.4 13.8 17.3 ss! 
Mil. 1b. 205 104 133 304 
ed GP teen bowe ees ier _c cee disstiinatbne sconce 10.2 10.8 8.6 46! 
Thous. l. ton* 6 7 5 00 
NR, on cvcedceneussdabatathaatees ave 21.9 6.3 9.2 a 
Mil. 1d.4.... 461 137 250 
Ferroalloys, ores, and metals ............sess-- 22.1 22.0 21.1 185 
AMET wiiihitsxinibtivetonkutiidindittementtidscte 31. 36. 40.7 a3 
Thous. l. ton 4,388 5,276 5,830 a 
Textile fibers and manufactures ..............0000- 62.4 55.4 778 161 
Wes CONNIE wecictcresecectzvesreccees 35.6 30.1 40.6 | 
Mil, 1b.5.... 43 34 53 r] 
2 rn... aséecstsbetienitabeseess 7.3 6.7 8.9 ¢ 
‘ Thous. l. ton.. 40 38 56 31.0 
Vegetable oils and oilseeds, inedible .............. 22.9 17.5 21.0 mA 
i nL +. sceet hen th sneeeanh bees we eee 14.1 14.7 145 “a 
MS” Sb ase udGia cde ewhe evn choes eV eterewes srs 75.7 75.8 93.6 


1 Minus sign denotes an excess of warehouse withdrawals over entries. 
* Data distributed by commodity represent imports for consumption. 


* Metal content. 


* General imports of zine ore were as follows: 


$10.9 million; July-Dec. 1954, 278 million pounds 
million pounds valued at $11.8 million. 
5 Clean content. 


* Data include estimates for low-value entries not distributed by commodity., 






rise, and there were also iner 
from the two preceding periods 
wide variety of other imports ina 
ing quebracho extract, sawmil] prod. 
ucts, hides and skins and ; 
Nonferrous metals recovered ; 
what from the low to which 
dropped in July-December 1954 but 
remained under January-June 
levels. The increase from 
December 1954 in copper 
mainly from Chile, stemmed 
price rises as the quantity wags 
smaller. The value of lead 
also increased from the pr 
riod, both larger volume and 
prices contributing to the . 
ports of neither of these metals, hoy. 
ever, equaled those a year ago, 


The quantity of zinc ore entering 
the United States from Latin Ame. 
ica in the first half of this year 
only slightly lower than in either 
of 1954, and the value exceeded thy 
in January-June last year because gf 
higher prices. Customs warehoum 
withdrawals of zinc ore, which 
counted for the exceptionally high 
imports for consumption in the fint 
half of 1954, were exceeded by ware 
house entries in the two following pe 
riods. Imports of tin ore from Bo 
livia in the first half of 1955 were leg 
than in each of the two preceding half 
years, but nickel oxide imports from 
Cuba were larger. 
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From Latin American Republics 


Jan.-June 1954, 292 million pounds valued 
valued at $12.6 million; and Jan.-June 1955, 
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{rish Dollar Export Promotion Board 


Assists in Expanding Markets 


William J. Morris, Jr. 


British Commonwealth Division 


Bureau of Foreign Commerce 


To assist Irish exporters in expanding their dollar markets, Ireland’s 
Dollar Export Promotion Board (CTT) spent £51,000 abroad in the 
year ended March 31, 1955, out of a total grant of £84,000 from the 


irish Government. 


This year, the Export Promotion Board will receive £100,000 as its 


annual grant. 

promotion activities in the United 

states in the past year included 5 

shows, 12 exhibitions, 2 series 
of window displays in airline offices, 
1g special promotions in the press, 
and about 20 radio and television 

) ces, as well as some credits 
in plays and films. CTT also engaged 
in 4 direct mail campaigns, involving 
about 30,000 letters, sent mainly from 
Dublin, and dealing with general 
merchandise items, particularly shoes 
and tweed overcoats. 

A display of Irish goods in the 
Cross County Center in Westchester, 
N. Y,, attracted over 6,000 visitors in 
10 days. Goods shown included Water- 
ford glass, bone china, pottery, linens, 
laces, tweeds, toys, foods, liquors, 
home furnishings, antique silver, and 
paintings by Irish artists. 

In addition to these activities, 
projects and inquiries handled by the 
CIT field office in New York City 
increased considerably. Irish products 
were introduced successfully in New 
York and other east coast States, and 
it is believed that new outlets, espe- 
cially on the west coast and in the 
Midwest, can be found for some of 
these goods. CTT hopes to arrange 
visits of Irish exporters to centers 
in these areas this year. 


Aid Given to U. S. Importers 
CTT offers three principal serv- 
ices to interested American import- 
ers, as follows: 

eDetails and samples of Irish goods 
available for export. 


eContact between potential U. S. 
customers and Irish exporters and 
manufacturers. 


eOrganizing visits of U. S. buyers 
to Ireland. 


Two export transactions indicative 
of the successful trade arrangements 
possible between traders in the United 
States and Ireland have just been 
completed. 

A new blend of Irish whisky has 
been developed, and a large order al- 
ready has been placed for delivery in 
the United States in the early autumn. 

ment also has been reached for 
an American firm to distribute Irish- 
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made baby carriages throughout the 
United States. CTT predicts that this 
latter item soon will become one of 
Ireland’s chief dollar exports. 


Coras Tractala Teo, the Dollar Ex- 
port Promotion Board, was created by 
the Irish Government in 1951 to pro- 
mote expansion of Irish exports to 
dollar countries following a recom- 
mendation of the Dollar Exports Ad- 
visory Committee, comprised of lead- 
ing members of Ireland’s industrial 
and commercial community. 


Originally directed to confine its 
efforts to the dollar area, its activities 
were extended in 1954 to include all 
nondollar countries except the United 
Kingdom where market conditions and 
requirements are well known to Irish 
exporters. 


In addition to its New York field 
office, at Ireland House, 33 East 30th 
Street, and a field office in Montreal, 
CTT now has opened an Irish Exports 
Center of London, where it hopes to 
attract oversea buyers, particularly 
from the United States and Canada, 
who will visit England but whose 
itineraries might not include a trip 
to Ireland. 

A nonprofit organization, having di- 
rectors selected from both Government 
and private trade, CTT’s chief function 
is to provide information and guidance 
to Irish businessmen in facilitating 
production and sale of suitable goods 
for oversea markets. Ever since it 
began operating in March 1952, CTT’s 
services have been used by an in- 
creasing number of traders, last year 
reaching 860 firms and 1,100 individ- 
uals. 


Services Rendered Exporters 

Typical services offered by CTT to 
Irish exporters include investigating 
market prospects for Irish products; 
advising on such questions as sizing 
and packaging, appropriate channels 
of distribution, and methods of sales- 
manship; giving information on the 
economic background, import regula- 
tions, and customs duties of importing 
countries; checking the status of in- 
dividual agents and importers; fur- 
nishing data on shipping and trans- 


port facilities; and underwriting trial 
consignments. 


Operating with a small working 
staff, the board relies on use of ex- 
isting facilities of the various Gov- 
ernment departments and such pri- 
vate organizations as the Irish Ex- 
porters’ Association. Services of trade 
and business specialists are engaged 
as the need arises. Thus, an agree- 
ment was made with a market re- 
search firm in New York to supply 
market reports on a number of prod- 
ucts of interest to Irish exporters. To 
date, the following reports already 
have been completed: Fruit cake, 
parchment, drumheads, tea, marble, 
frozen foods, cast-iron kitchenware, 
pipes, tobacco, baby carriages, religi- 
ous goods, canned hams, flush doors, 
furniture (antique reproductions), 
handmade rugs, men’s shoes, and sisal 
carpeting. 

Through its Trade Adviser Staff, 
CTT maintains continuous contact 
with senior executives of Irish firms 
interested in the export trade. In ad- 
dition, to further the e ge of 
ideas between its own staff and the 
trade, to keep its services in close re- 
lation with exporters’ needs, and to 
review projects and operating policies, 
CTT set up a consultative committee. 
This committee meets quarterly and is 
comprised of representatives of va- 
rious national exporting, industrial, 
banking, trade union, and commer- 
cial organizations. 


Under the terms of the Insurance 
Act of 1953, CTT is authorized to ar- 
range guaranties on goods exported 
to dollar countries. The Minister for 
Industry and Commerce underwrites 
these guaranties, while CTT negoti- 
ates their terms and supervises their 
operation. 


Guaranty facilities offered by CTT 
provide: Long-term comprehensive 
cover for all the noninsurable risks 
of exporting to the dollar area and 
cover for specific risks of individual 
projects over comparatively short 
periods. 


On the production side, CTT has 
sought to obtain import concessions 
for raw materials required for the 
export trade and has explored meth- 
ods of reducing the costs of producing 
export items. It has attempted to 
stimulate the production of goods 
salable abroad and to promote im- 


(Continued on Page 22) 











Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency per dollar. 


The peso of the Dominican Republic, the Guate. 


malan quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar, 












































Average rate Latest available quotations 
Unit omen esac 2 
Country quoted Type of exchange 1953 1954 1955 ene Date 
Rate equivalent in 
(annual) (annual) August o. 2. curteum 1955 
Argentina eee ee a stalin son 7.50 7.50 7.50 7.50 $0.1333 Aug. 31 
Preferential.............. 5.00 5.00 5.00 5.00 .2000 Do. 
i Sp 13.97 13.97 13.95 13.97 0716 Do. 
Bolivia....... Boliviano..... Gy kage ccsadyeesess 143.50 191.90 191.90 191.90 .0052 Do. 
Legal free.........-+.+0++ 1 720.00 2 1,436.62 3,098.00 3,205.00. .0003 Aug. 26 
Brazil*......., Cruzeiro...... PE athe dinke«tnces 8 18.76 18.82 18.82 18.82 0531 Sept. 1 
Sn GiGvassckes cascees 445.61 61.29 72.97 67.50 0148 Sept. 9 
Chile**....... POBO.. 2.00000 SN ca scccesccccccese 50.87 110.20 110.20 110.20 .0091 Aug. 31 
MCC ivecctatsades |. | Masee  E. .  gaees 203.00 203.00 0049 Do. 
Free market (curb)....... 177.87 295.06 746.00 685.00 0015 Sept. 16 
Colombia..... PO5O....00006- BASIC. oFeccccccccccccccce- 2.51 2.51 2.51 2.51 3984 Aug. 31 
Dp dineskeenscesse hd.  seadenl~-L i eaeee 4.11 4.00 2500 Aug. 29 
Costa Rica....} Colon......-... Dal tadvctobececkacds 5.67 5.67 5.67 5.67 .1764 Aug. 31 
Controlled free........... 6.65 6.65 6.65 6.65 1504 Do. 
Ecuador...... Sucre......++. Central bank (official)... 15.15 15.15 15.15 15.15 .0660 Do. 
acd. ccukbniadhavosss 17.44 17.42 17.72 17.61 0568 Do. 
Honduras..... Lempira...... Ddnitecbessonudés cd's 2.02 2.02 2.02 2.02 4950 Do. 
Mexico........ eee Gan cbedertdeainrteces 8.65 #1138 12.51 12.51 0799 Do. 
Nicaragua. . Cordoba...... OMRetal ... occccccecccccccs 5.00 5.00 * 7.05 7.05 1418 Do. 
Ssatecadiche<cpticdétes 7.63 7.44 7.35 7.40 1351 Do. 
Paraguay..... Guarani...... int aimeshtedapeee gee 15.00 1° 17.21 21.00 21.00 .0476 Do. ‘ 
Controlled free........... 56.09 63.74 65.00 65.00 0154 Do. 
PeTU....-ceee- SOl...sccccess Exchange certificate....... 16.85 19.39 19.00 19.00 .0526 Do. 
PUB cccccccccscccccscces: 16.94 19.69 19.23 19.27 0519 Do. 
Salvador...... Colon *4...... PUGDs c scccvcccccccccesces 2.50 2.50 2.50 2.50 .4000 Do. 
Uruguay...... POBO. cc cccccee Controlled. ......++.++.+- 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free.......... 2.45 2.45 2.45 2.45 4082 Do.” 
Uncontrolled-nontrade... 2.92 3.19 3.33 3.51 2849 Do. 
Venezuela Bolivar....... Controlled free........... 3.35 3.35 3.35 3.35 2985 Do. 























1 Quotation at close of year. 

* Average of end-of-week rates. 

® Official selling rate changed August 1, 1953, 
from 18.72 to 18.82 cruzeiros per dollar. 

4 May-December average. 

5 Effective November 11, 1954, the selling rate 
for most transactions was changed from 110.20 
to 203 pesos per dollar. 

¢ Pree market legalized May 13, 1955. 

* Bank of Mexico selling rate. 

®*Par value changed from 8.65 to 12.50 pesos 
per dollar, effective April 19, 1954. 


* Par value changed from 5 to 7 cordobas per 
dollar, effective July 1, 1955. 

1° Par value changed from 15 to 21 guaranies 
per dollar, effective August 19, 1954. 

11 Par value shown. Buying and selling rates 
fluctuate slightly around par value. 

* Auction rates in the Rio de Janeiro auc- 
tion for week ended Sept. 23, 1955, for U. S. 
dollars for 120-day delivery ranged as follows: 
First Category, 73.-75.5 cruzeiros per dollar; 
second category, 88.8-90.4 cruzeiros per dollar; 
third category, 150.2-156; fourth category, 
202.1; fifth category, 280. 


These rates must be added to the official sell- 
ing rate, with applicab'e taxes, in order to 
get the effective selling rates. 


** The use of the Chilean “exceptional free 
fluctuating exchange area” (with selling rate 
of 303 pesos per dollar) has been so extended 
that it recently has become more widely used 
than the 203 rate. (See Foreizn Commerce 
Mee Aug. 15, 1955, p. 5, and Aug. 22, 1955, 
p. 14. 


(For explanation of rates, see notes in For- 
eign Commerce Weekly, Aug. 22, 1955, p. 14.) 





Irish Dollar... 
(Continued from Page 21) 


provements in the design and quality 
of existing exports. 

Ireland’s Deputy Prime Minister 
and Minister for Industry and Com- 
merce pointed out in a debate in 
the Dail (House of Representatives) 
that the “exportmindedness” of Irish 
manufacturers already has increased, 
largely because of CTT’s activities. 


Exports to Dollar Area Decline 


Ireland’s exports to dollar coun- 
tries, after reaching a record high 
of £3.6 million in 1951, fell to £34 
million in 1952 and £2.7 million in 
1953. They rose only slightly to £28 
million in 1954. 

The main cause of this downturn 
was .the decrease in exports to the 
United States, which declined from 
£3.2 million in 1951 to £2.1 million in 
1954. Exports to Canada have been 
rising in recent years—from £353,000 
in 1951 to £584,000 in 1954. 

Declining Irish exports to the 


United States reflect a marked drop 
in the volume of beef and veal ship- 
ments. Because of high U. S. meat 
prices, Irish exports of beef and veal 
to the United States expanded sharply 
in 1951, reaching a peak of nearly 
£2 million, some 56 percent of Irish 
exports to the dollar area. However, 
in 1952 American meat prices dropped, 
while Irish cattle prices increased. 
As a result, beef and veal exports 
contracted sharply. U. S. prices have 
remained unfavorable to Irish ex- 
ports, causing beef and veal ship- 
ments to the United States to fall 
to £240,000 in 1954, 9 percent of 
Ireland’s exports to dollar countries. 

However, if beef and veal exports 
to the United States are excluded, 
the total value of the remainder of 
Irish exports, that is, animals, other 
foodstuffs, raw materials, and manu- 
factured goods, to the dollar area 
rose from £1.6 million in 1951 to £2.6 
million in 1954. Most of this upturn 
reflected increased exports of horses 
to the United States and pork to 


Canada, although there were smaller 
gains in a number of products, such 
as ale, beer and stout, chocolate 
products, canned fruit and juices, 
linen and woolen fabrics. 

Ireland’s principal exports to the 
United States include: Ale, beer, 
stout, apparel, bacon and ham, beef 
and veal, books, carrageen and sea- 
weed, curios and antiques, floor cov- 
erings, canned fruit and fruit juices, 
glass and glassware, hard fiber prod- 
ucts, horses, jute products, leather, 
linen, liquors, peat products, rabbits 
and rabbit skins, raw wool and wool 
tops and noils, and woolen and 
worsted tissues. 

Ireland’s exports to dollar countries 
are expected to rise in coming years. 
Undoubtedly much of this increase 
will reflect the efforts of CTT rep- 
resentatives to encourage and aid 
Irish exporters in their attempts to 
develop and secure increased shares 
in these large and profitable mar- 
kets. 
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Venezuela To Expand 
Telephone Network 


The Venezuelan Ministry of Com- 
munications has signed a contract 
with the L. M. Ericsson Co. of Sweden 
for additions to Venezuela’s telephone 
network in the next 3% years. 

The contract, which calls for a total 
payment of 36,471,999 bolivares, or 
US$10,887,164, covers enlargement of 
existing automatic telephone ex- 
changes with new equipment in 14 
municipalities; installation of new 
automatic telephone exchanges in 11 
other municipalities; construction and 
reconditioning of buildings for the 
telephone exchanges in the 25 munici- 
palities, including air conditioning for 
technical purposes; and installation 
of 26 long-distance switchboards. 

The new stations and the enlarged 
exchanges are to add 22,900 local lines 
to the Venezuelan automatic network. 

Land for the new installations will be 
supplied by the State. 

The entire project is to be com- 
pleted in 39 months, or approximately 
by the end of November 1958. 


The State will pay 4%4 percent in- 
terest annually on the amount re- 
maining to be paid to the Ericsson 
Company on the actual or agreed date 
of delivery, whichever is later. This 
balance, together with interest, will be 
paid in seven annual installments 
after date of delivery—Emb., Caracas. 





Scindia Adds Two New Ships 
To Indian Merchant Fleet 


The MV. Jalazad and its sister ship, 
MV. Juljawahar, were scheduled to 
arrive in Bombay in August on their 
first voyages for the Scindia Steam 
Navigation Co., Ltd., of Bombay. 


Entry into the Indian merchant 
fleet service of these West German- 
built vessels, and of the Vizag-built 
MV. Jalavihar last June, brings the 
number of ships in Scindia’s oversea 
trade with the United Kingdom and 
the Continent to 14, with a total gross 
registered tonnage of 95,558. 


Scindia has on order from Western 
Germany 6 vessels of 17-knot speed 
for the United Kingdom and Con- 
tinent trade-——Cons., Bombay. 





New Airports for Mexico 


Compania Mexicana de Aviacion has 
inaugurated a new airport at Nuevo 
Laredo, with two runways, one 1,410 
meters long and the other 1,200 meters. 

Construction is expected to start 
next month on a new, modern airport 
at Tuxtla Gutierrez, Chiapas, the cost 
to be divided equally among the Fed- 
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eral Government, the State of Chiapas, 
and private enterprise. 

A new 6-million-peso airport is also 
scheduled for construction at Puerto 
Vallarta, popular beach resort on the 
Pacific Ocean (1 Mexican peso= 
US$0.08). 

The present airports at Tuxtla 
Gutierrez and Puerto Vallarta are 
considered unsatisfactory and are to 
be replaced for safety reasons. 





Additional Power Unit To 


Be Built in Nova Scotia 


Work was to begin in September on 
a $1.5-million hydroelectric generating 
unit at Bear River, Nova Scotia, near 
the mouth of the river where it flows 
into Annapolis Basin near Digby. 

This project, to be known as the 
Ridge development, will add 5,300 
horsepower to the potential electrical 
output available to users in the west- 
ern part of Nova Scotia. It will be 
another link in the Marklands system 
and will provide further power to 
insure Western Nova Scotia’s require- 
ments for some years. The Ridge 
development will tie in with the Tusket 
electric system. 

The main dam will be 1,050 feet wide 
and 35 feet high at the highest point. 
The development will include a pipe- 
line of over 3,200 feet. 





Netherlands-New Guinea Co. 
Established Under KLM 


The Netherlands-New Guinea Avia- 
tion Co. (N.V. Nederlands - Nieuw 
Guinea Luchtvaart-Maatschappij de 
Kroenduif) has been established under 
management of the Royal Dutch Air- 
lines (KLM), with headquarters in 
Amsterdam, it has been officially an- 
nounced. 

The new company will be estab- 
lished with an initial capital of 1,250,- 
000 guilders, divided into 125 shares 
of 10,000 guilders each. (1 guilder= 
approximately US$0.264). 

Up to September 15 only 25 shares 
had been issued, of which KLM had 
taken 24. 

It is not anticipated that KLM will 
seek to secure controlling interest in 
the new firm, and its share holdings 
probably will not be much greater 
than the number now held. 





Persons entering or leaving Panama 
by air via Tocumen in the first half 
of 1955 numbered 57,564, of whom 18,- 
600 were transit passengers with des- 
tinations other than Panama. 

The comparable figure for 1954 was 
49,659, an increase of 7,905 persons. 

During the same period a total of 
3,331 aircraft entered or left Panama 
via Tocumen all on international runs 
except 13 percent accounted for by do- 
mestic traffic. 


Renovation of Japanese 
Phone System Begun 


Japan’s first modern dial telephone 
installation was put into operation at 
Takasaki on September 11. 

Installation of this American-man- 
ufactured 5,300-line system, valued at 
nearly US$2 million, was the initial 
step in a complete revamping of 
Japan’s Government-owned telephone 
system, which is under the direction 
of the Ministry of Telecommunica- 


tions. The installation at Takasaki is. 


centrally located and will serve as a 
classroom for telephone experts 
throughout Japan. 

Two unattended dial telephone ex- 
changes also have been installed, one 
at Kuragano and the other at Annaka, 
the first of their kind to be placed 
in service in the country. 


All the new dial equipment is of 
the crossbar type. In addition, there 
is a new 58-position toll board with 
integrated ticket-tube equipment, 
manufactured by an American affiliate 
of a European company. 

Although dial telephony is not new 
to Japan, no real improvement has 
been made in its communications set- 
up for the past 20 years. Approxi- 
mately 1.7 million telephones are now 
in use, whereas the estimated demand 
is five times that number—an in- 
dication of the pent-up desire for 
expanded service. 

Japanese telephone service has been 
troubled by earthquakes, depressions, 
and war since telephones were intro- 
duced in the 1880’s. Added to these, 
some numbers are considered un- 
lucky, and lack of telephones gave 
rise to the telephone “broker,” who 
bought and sold rights to telephone 
lines, with the result that service soon 
became chaotic. The matter of un- 
lucky numbers meant that only 10 
percent of available numbers could be 
used, and the search for nonconsecu- 
tive numbers made dialing difficult. 





Nicaragua To Receive Power 
Plant Loan of $7.5 Million 


Nicaragua on July 8 concluded ne- 
gotiations with the International Bank 
for Reconstruction and Development 
for a $7.5 million loan to provide the 
foreign exchange cost for a 30,000- 
kilowatt steam electric generating 
plant in Managua and necessary 
transmission lines to serve the capital 
and cities along 100 miles of the Pacific 
area. 


The total cost of the project, is 
estimated at $10.8 million. It is sched- 
uled for completion by the end of 1957. 
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eral Republic of Germany on January 
1, imcluded 571,282 trucks, 1,512,029 
cars and ambulances, 2,341,795 motor- 
cycles and scooters, and 24,865 buses. 

The Federal Republic in March 1954 
had 79,622 miles of roads, of which 
1,377 miles were superhighways and 
15,000 miles Federal highways. 





Revenue traffic of the Central Afri- 
ean Airways—the only air carrier in 
the Federation of Rhodesia and 
Nyasaland—is increasing. In 1954, 
131,000 passengers were carried; 4.7 
million plane-miles flown; 6.8 million 
passenger ton-miles flown; 0.7 million 
freight ton-miles flown; and 0.3 mil- 
lion mail ton-miles flown. 

In 1950, 50,000 passengers were 
carried; 1.9 million plane-miles flown; 
2.4 million passenger ton-miles flown; 
04 million freight ton-miles flown; 
and 0.2 million mail ton-miles flown. 





The Scandinavian Airlines System 
(SAS) has agreed to serve as adviser 
to the Austrian Government on the 
establishment of an Austrian com- 
mercial airline, according to Danish 
press reports. SAS reportedly will ad- 
vise Austria on such matters as routes, 
organization, equipment, and an air 
safety system. 


The Monrovia City Hotel in Liberia 
was opened om August 18. The new 
hotel is a 5-story brick structure 
with 28 air-conditioned rooms, a din- 
ing room seating 100 guests, and eleva- 
tor service ——Emb., Monrovia. 


The Belgian Congo Governor Gen- 
eral is to convene his Superior 
Council on Tourism in November 
for the first time since 1952. Interest 
in tourism in the Belgian Congo has 
been stimulated by the conference of 
the International Alliance of Tourism 
held in Elizabethville and the regional 
meeting of the International Union of 
Official Travel Organizations held in 
Bakavu.—Cons. Gen., Leopoldville. 











The Belgian Congo Director of Eco- 
nomie Affairs has announced that ho- 
tel accommodations in Leopoldville 
will be improved with the addition of 
some 350 rooms and apartments in 3 
new hotels on which construction is 
expected to begin soon.—Cons. Gen., 
Leopoldville. 





The Karachi Port Trust has made 
arrangements to insure that the east 
wharves reconstruction—involving re- 
building 13 berths, constructing a new 
quay wall, acquisition of new cranes, 
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Motor vehicles registered in the Fed- 





and the provision of rail facilities— 
will not dislocate the general handling 
and wharfing capacity of tHe port. 
Reconstruction is being planned so 
that only 4 berths will be put out of 
commission at one time. The Karachi 
Port Trust contemplates converting 5 
swinging moorings into fixed moor- 
ings which will then be utilized by 
the Royal Pakistan Navy, leaving the 
present 13 fixed moorings available 
exclusively for commercial shipping. 





The World Association of Travel 
Agents has canceled its plans to hold 
its annual congress in Nicosia, Cyprus, 
this month. Instead, the meeting is 
scheduled to be held in Athens, Greece. 
—Cons., Nicosia. 





Air fares from Canada to Jamaica 
reportedly will be reduced 20 percent 
starting in November. Cheaper air 
excursion fares from Miami to Jamaica 
already have been announced for the 
off season. 





Three new hotels are under con- 
struction in Jamaica. Two are being 
built by Canadian interests in the 
Ocho Rios area. The third, Montego 
Inn, to be air-conditioned, will be 
opened in November. 





A total of 39,333 foreigners visited 
India in 1954, according to the Tourist 
Bureau of the Government of India. 
Tourists from the United States to- 
taled 9,680; from Pakistan, 8,707; from 
Great Britain, 7,919; from Ceylon, 
3,095; and from Finland, 1,199. 





Receipts from foreign tourists to 
Austria in July amounted to 535,500,- 
000 schillings (US$20,349,000) com- 
pared with 394,100,000 schillings (US 
$14,975,800) for July 1954, the Austrian 
National Bank reports.—Emb., Vienna. 





A bill to increase subsidy payments 
to the international services of Bra- 
zilian air carriers has been approved 
by the Finance Committee of the 
Brazilian Chamber of Deputies. Early 
passage by both Houses is expected. 

The bill roughly doubles the present 
subsidy of a flat 10 cruzeiros for each 
kilometer flown and provides as much 
as 24 cruzeiros per kilometer, depend- 
ing on the type of aircraft and service. 

The airlines maintain that the in- 
crease is greatly needed to compensate 
for the increase from 20 cruzeiros to 
45 cruzeiros in the rate paid by them 
for dollars used abroad (recent free 
exchange rate, about 70 cruzeiros— 
US$1). 


> 


Belgium Prepares for 
More Travel in 1958 


Improvement of the rolling stock of 
the Belgian National Railways con- 
tinued in the second quarter of the 
year. 

The sum of 1.5 billion francs is to 
be spent in the near future for §00 
new metal coaches to replace obsolete 
wooden units, it has been announced 
(50 Belgian Francs—US$1). 

The need for new equipment, partic- 
ularly DC-7’s, has led to Parliament 
approval of an increase of 200 million 
francs in the capitalization of the 
Belgian airline SABENA, to a total of 
500 million francs. Of the increase, 50 
million francs each will be subscribed 
by the Belgian Government and the 
Congo Government. 

As with air transportation, where 
heavy loads expected in 1958 in con- 
nection with the Brussels Interna- 
tional Exposition will make equipment 
needs urgent, so highway transporta- 
tion will need improvement. Crea- 
tion of a National Highway Founda- 
tion is proposed to fulfill the Gover- 
ment’s responsibility for construction 
and improvement of highways. High- 
est priority is to be given to comple- 
tion of the Brussels-Ostend super- 
highway and improvement of roads 
in and around Brussels. 





Tourists to Denmark Increase 


12 Percent First Half of ‘55 


Denmark was visited by 153,732 
foreigners in the first 6 months of 
1955 as compared with 134,876 in the 
like period of 1954—an increase of 
12 percent, according to the Danish 
Statistical Department. 

In this period Swedish tourists to- 
taled 56,858; U. 8. visitors, 21,733—an 
increase of 9.7 percent over the like 
period of 1954; Norwegian visitors, 17,- 
517; German visitors, 16,351; and visi- 
tors from Great Britain, 12,223. 

The increase has taken place prin- 
cipally in the Copenhagen metropoli- 
tan area, although tourists visiting 
provincial localities also showed a 
slight decrease. 

Denmark considers June its first 
tourist month, and visitors in June 
1955 totaled 55,796, or 8,678 more than 
in June 1954——Emb., Copenhagen. 
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WORLD TRADE PUBLICATIONS 





_ Books 
““ Reports 


Special Study on Economic Conditions 
in Non-Self-Governing Territories. 
*A United Nations Publication... New 
York. Columbia University Press, 
1955. 219 pp. $2. 


This study reviews economic con- 
ditions of the non-self-governing ter- 
ritories of Africa, Southeast Asia, the 
Pacific, and the Caribbean as of 1953. 

Standards of living, agriculture, 
fisheries, livestock, finance, and ex- 
ternal trade are summarized; and 
factors affecting the progress of de- 
velopment plans are discussed. 


Mainsprings of the German Revival. 
By Henry C. Wallich. New Haven, 
Conn. Yale University Press, 1955. 
401 pp. $4.50. 

A study of West Germany’s postwar 
economic recovery, this book explores 
the whys and hows of the country’s 
progress toward a sound economy 
through production and income, mon- 
etary and fiscal policies, investment 
and financing, foreign trade, and 
labor. 

The author, a professor of economics 
at Yale, believes that the Republic’s 
free-market policy, with a _ limited 
number of strategically selected con- 
trols, helped by external political and 
economic events, German hard work, 
and American aid, are largely respon- 
sible for achievement of one of the 
strongest and soundest economies in 
Europe. 


Copper Industry Report. Washington, 
D. C. U. S. Department of Com- 
merce, 1955. 16 pp. 

Data on U.S. exports of copper scrap 
in the second quarter of 1955 by 
country of destination, and imports of 
raw materials, quarterly for 1952 
through the second quarter of 1955 
by country of origin, are shown in the 
summer issue of this quarterly report 
prepared by the Copper Division, Busi- 
ness and Defense Services Administra- 
tion. 

Data on brass mill production in 
selected foreign countries also are 
given -for the period January-April 
1955, and U. S. export controls for the 
first half of 1955 are reviewed. 

The report may be purchased from 
the Department of Commerce, Wash- 
ington 25, D. C., or from any of the 
Department’s Field Offices, at 15 cents 
a copy. ; 


Economic Survey of Latin America, 
1954. A United Nations publication. 
New York. Columbia University 
Press, 1955. 203 pp. $2.50. 

A review of economic trends in the 

Latin American republics in 1954, this 


October 17, 1955 


survey analyses the growth of in- 
come, investment, and. inflationary 
expansion in the light of events in 
the immediate past. 

Part I deals with Latin America 
as a whole, including trade, balance 
of payments, foreign competition, and 
production. Part II discusses the 
economy of individual countries. 

Included in the survey are 91 tables 
and 2 statistical appendixes. 


International Tax Agreements, Volume 
Vv. A United Nations publication. 
New York. Columbia University 
Press, September 1955. 480 pp. $3. 


The fifth in a series of international 
tax agreements prepared by the Fiscal 
Branch of the United Nations’ Bureau 
of Economic Affairs, this volume pre- 
sents in tabular form comprehensive 
information on the status of all in- 
ternational agreements, including 
those under negotiation, for the avoid- 
ance of double taxation and preven- 
tion of fiscal evasion. 

More than 300 bilateral agreements 
in force or awaiting ratification as of 
June 1, 1953, are listed. In addition 
to the main tables, agreements are 
listed chronologically by principal 
subject. A chart shows the network of 
existing agreements between the vari- 
ous contracting parties. 





Japanese Balance . . . 


(Continued from Page 2) 

trend will continue, at least for the 
near future. The Ministry of Interna- 
tional Trade and Industry estimates 
that exports in Japan’s fiscal year 
1955 which ends March 31, 1956, will 
total $1.81 billion, $100 million greater 
than exports in the year ended March 
31, 1955. It is anticipated that ship- 
ments to the dollar area will aggregate 
$700 million, to the sterling area 
slightly under $700 million, and ap- 
proximately $400 million to the open- 
account area. 

The Bureau of Customs reports that 
actual merchandise shipments and re- 
ceipts for the first half of 1955 
amounted to $895 million and $1,222 
million; compared with January-June 
1954 this represents an increase of 24 
percent in merchandise shipments, 
and a decline of 13 percent in receipt 
of merchandise. 

Export gains resulted from increased 
shipments of iron and stéel products, 
ships, spun-rayon fabrics, cotton yarn, 
toys, textile machinery, copper prod- 
ucts, pottery, and lumber. Imports 
declined largely as a result of de- 
creased receipts of rice, wheat, cotton, 
and petroleum, 





Italy’s 1955 wheat crop is unofficially 
placed at about 325 million bushels, 
compared with some 265 million har- 
vested in 1954, the Foreign Agricul- 
tural Service reports. 


WORLD TRADE] 
INFORMATION 








SERVICE 





Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

This publication series is designed 
to provide world traders with a broad, 
efficient reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read type. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Oper- 
ations Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year; $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad); Part 5, 
Fairs and Exhibitions ($6 a year; $8 
if mailed abroad). 

Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 


The new WTIS reports are the fol- 
lowing: 


Economic Reports 


Basic data on the Economy of Tai- 
wan (Formosa). WTIS, Part 1, No. 
55-90. 13 pp. 10 cents. 

Statistical Reports 


Trade of the United States With 
Africa, 1954. WTIS, Part 3, No. 55-30. 
24 pp. 20 cents. 

Total Export and Import Trade of 
the United States—January-June 
1955 and Preliminary July. WTIS, Part 
3, No. 55-31. 12 pp. 20 cents. 





Sweden’s oilseed production for 
1955 is estimated at 162,600 short tons, 
representing a decline of 9 percent 
from the 1954 output of 178,350 tons, 
the Foreign Agricultural Service re- 
ports. 





U. S. exports of beans totaled 114,- 
190 bags of 100 pounds in June of 1955, 
more than double that of May, but 16 
percent less than in June a year ago, 
the Foreign Agricultural Service re- 
vorts. 


















Part 1. Economic Reports. 


Basic information on the general economy . . . economic developments . 


establish a business . . . the insurance situation. 


Part 2. Operations Reports. 


Business reports on the 
countries of the world 


. conveniently arranged in parts 


. . each part meeting a specific need 


. . how to 


Preparing shipments . . . licensing and exchange controls . . . marking and labeling 
requirements . . . pharmaceutical regulations . . . import tariff system . . . patent and 


trademark regulations. 


Part 3. Statistical Reports. 


Statistics on U. S. trade with foreign countries . . . total export and import trade of 
the United States on a monthly basis . . . foreign trade of the countries of the 


world. 


Part 4. Utilities Abroad. 


Developments in shipping . . . railways .. . aviation . . . highways . . . electric power, 


Part 5. Fairs and Exhibitions. 


Country surveys of trade fair operations . . . lists of trade fairs . . . basic reference 


sources. 


World Trade Information Service Subscription Form 


C) Part 1—Economic Reports. $6 a year ($8.50 to 
_ , ['} Part 2—Operations Reports. $6 a year ($8.50 to 
Please enter my subscription for me pemewleg [) Part 3—Statistical Reports. $6 a year ($7.50 to 
Part(s) of the World Trade Information Service [ Part 4—Utilities Abroad. $3 a year ($4.00 to 
(_] Part 5—Fairs and Exhibitions. $6 a year ($8.00 to 
Name Address 
City iia a nnnOee Zone State 


foreign 
foreign 
foreign 
foreign 
foreign 


address) 
address) 
address) 
address) 
address) 


Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent of Documents, Government Printing Office, 


Washington 25, D. C. Enclose check or money order payable to the Superintendent of Documents. 
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FAIRS AND EXHIBITIONS 





Trade Fairs To Include 
Dairy Product Exhibits 


Approval has been given the Dairy 
Industries Society International to 
display educational exhibits of dairy 
products as part of the International 
Trade Fairs program, the Office of 
International Trade Fairs has an- 
nounced. 


The Food Industries Division of 
Commerce and the Foreign Agricul- 
ture Service of Agriculture are co- 
operating in the development of this 
project, which is designed to empha- 
size the nutritional value of dairy 
products to people all over the world. 

A committee, now being formed, 
will include other interested segments 
of Government with DISI representing 
the dairy industry. 


The first exhibit of dairy products 
by the DISI is planned for the Bo- 
gota fair, November 25-December 11. 
The display will then be shown at 
the International Fair for Peace and 
Progress in Ciudad Trujillo, Decem- 
ber 20, 1955-February 27, 1956. 


All types of dairy products are ex- 
pected to be on display, but the main 
feature of the exhibit will be a re- 
combining milk unit in which dry milk 
solids, nonfats, and anhydrous but- 
terfat will be combined to produce 
beverage milk. The exhibit also will 
include a small battery of soft ice 
cream machines to produce ice cream 
which will be passed out free to the 
fairgoers. 


London Holds International 
Printing Machinery Show 


The 10th International Printing Ma- 
chinery Exhibition, the first to be 
held since 1936, took place at Olympia, 
London, July 5-16. 

More than 338 printing machinery 
manufacturers exhibited, of which 
about 40 were from overseas, including 
the United States, France, East and 
West Germany, Italy, Sweden, Swit- 
zerland, the Netherlands, Belgium, 
and Austria. 


About 165,000 visitors attended the 
show—150,000 from the United King- 
dom and 15,000 from overseas—re- 
ports state. Visitors came from Aus- 
tralia, Austria, South Africa, Belgium, 
Burma, Czechoslovakia, Denmark, 
France, Germany, Hong Kong, India, 
Indonesia, Ireland, Italy, Israel, 
Eweden, Switzerland, Thailand, United 
States, U. S. S. R., Venezuela, and 
Yugoslavia. 

The value of machinery exhibited 
Was estimated at £5 million. Most of 
the exhibits were reported to have 
carried “sold” tags at the end of the 
exhibition. 
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East Germans Display Keen Interest in 
U.S. Exhibit at Berlin Industries Fair 


The U.S. official exhibit, “Men Make 
Clothing—Clothes Make the Man,” at 
the Berlin Industries Fair, September 
24-October 9, attracted thousands of 
people from Eastern Germany and the 
East Zone of Berlin, the Office of In- 
ternational Trade Fairs, U. S. Depart- 
ment of Commerce, has announced. 

On the ovening weekend, 50,000 per- 
sons visited the American exhibit, and 
haif of these visitors were from East- 
ern Germany. 

The style show of American clothes, 
presented three times a day, drew 
particular attention. The crowds of 
interested visitors were so great that 
many watched the fashion show from 
the outside. Models, drawn from Ber- 
lin department stores, could be seen 
showing ready-made American cloth- 
ing priced within reach of the aver- 
age woman. 

A marionette show, which presented 
an average American family explain- 
ing its selection and expenditures for 
clothing was another dramatic scene. 
Interest also was concentrated on 
American methods of making textiles 
and clothes. The clothing and textile 
exhibit drew visitors of all ages and 
from all occupations in Berlin. 


American Wages of Interest 


Not only are the Germans interested 
in American clothing, but they are 
frankly curious about the average 
American’s wages and working con- 
ditions, reports from the fair state. It 
is the first time that many East Ger- 
mans have been able to get answers to 
these questions. 


On opening day, visitors to the U: S. 
exhibit included Ambassador and Mrs. 
James B. Conant, Senator Leverett 





Fashions Highlight of Fabrie 
Fair; Shoe Fair Also Held 


The highlight of the Fifth National 
Fabric Fair, held in Royal Albert Hall, 
London, October 3-7, was the fashion 
parade staged three times daily. 


Britain’s leading fashion designers 
offered 1956 interpretations of fabrics, 
many of which were created especially 
for the fair. Products of over 150 
manufacturers were displayed. 

During the same period, the 46th 
Shoe and Leather Fair was held at 
Olympia, London, at which British 
tanners and distributors displayed 
the latest finishes and colors in upper 
leathers. Tanning and shoe-repairing 
machinery was shown in motion. 
Other divisions of the fair included 
fabrics, rubber, synthetic and plastic 
materials and components, _ trims, 
bindings, decorations, chemicals, dyes, 
cleaners, and other related items. 


Saltonstall of Massachusetts, and 
many German officials. 

U. 8S. participation in the Berlin 
Industries Fair is part of the Inter- 
nationtal Trade Fair program inaugu- 
rated by President Eisenhower in Sep- 
tember 1954. Since .that time the 
United States has participated in over 
a score of international trade fairs in 
Europe, the Near East, and Far East. 

Official participation is planned in 
5 more fairs in 1955 in the Far East, 
Africa, and Central America. More 
than 15 million people have seen the 
American exhibits at these fairs thus 
far in 1955. 





Space Taken in Paris 
Packaging Exposition 


No further space is available for 
exhibition purposes at the Ninth Inter- 
national Packaging Exposition to be 
held in Paris, France, November 5-14, 
1955. 


Applications for space in the 1956 
event should be filed approximately 10 
months in advance of the opening of 
the fair, which occurs on the same date 
each year. Appiications should be sub- 
mitted to the exposition’s offices, 40 
rue du Collisee, Paris 8, France. 
Space rents from 4,900 to 6,300 francs 
a square meter (350 francs=US$1), 
depending on the location and type 
of stand rented. 

This year’s exhibit will be held at 
the Parc des Expositions, Porte de 
Versailles, and will be divided into 
two parts: Packaging displays of vari- 
ous types and new developments, ma- 
chines used to fabricate such pack- 
aging, and the equipment employed 
to perform packaging operations; and 
goods-handling equipment used to 
move and store merchandise in ware- 
houses, shops, and other places. 

In 1954, 400 firms displayed their 
products in the packaging section, 
while 100 firms participated in the 
goods-handling equipment section. 
There were 74 foreign -exhibitors in 
the packaging section and 44 in the 
goods-handling equipment section. 

Attendance, totaling 100,000 persons, 
consisted mostly of buyers and per- 
sons connected with the trade. 





Japan’s 1955 rice production is fore- 
cast at a record 29,240 million pounds 
of rough rice, 4,250 million pounds 
larger than the 1954 harvest, the For- 
eign Agricultural Service reports. 

The previous record crop was in 
1955, when 29,100 pounds was har- 
vested. 
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Third Annual Plastics 
Salon Held in France 


The Third Annual Plastics Salon 
was held at Oyonnax (Ain), France, 
April 28-May 4. The fourth salon is 
scheduled for approximately the same 
period in 1956. ; 

The fair, held for commercial pur- 
poses and to encourage interest in the 
Plastics industry of Oyonnax, was 
financed by the visitor’s entrance fees, 
rentals of exhibit space, and subsidies 
from the city of Oyonnax. 

The salon grouped 158 exhibitors— 
92 manufacturers of raw materials, 
machinery, equipment, and services 
for the plastics industry; and 66 manu- 
facturers of plastic articles and allied 
products and services. 


About 50,000 visitors were estimated 
to have attended the fair, however, 
exact figures were not available. For- 
eigners came from Switzerland, Ger- 
many, Italy, Spain, Belgium, Nether- 
lands, Britain, Turkey, and several 
other countries. 


All 66 manufacturers of plastic ar- 
ticles and most of the other exhibitors 
were French. Among the exhibitors 
showing materials, equipment, and 
services, 91 were French and 1 was 
Italian. Many of the French ex- 
hibitors were subsidiaries or represent- 
atives of foreign firms, including 
several American companies. 


Rates Not Expected To Change 

Exhibition rates were set at 4,000 
francs, or US$11.40 a square meter in 
units of 9 square meters (10’x10’). 

The 1956 rates have not been set but 


are expected to be the same as those 
for 1955. 


Some of the 1955 exhibitors re- 
portedly have renewed their applica- 
tions for 1956 space, but a substan- 
tial number of additional exhibitors 
can be accommodated. 


Applications should be sent to the 
Commissariat du Salon des Plastiques, 
Hotel de Ville, Oyonnax, Ain, France, 
before December 31, 1955. 

Further information concerning the 
salon may be obtained at the French 
Chamber of Commerce, 630 Fifth 
Avenue, New- York, N. Y., or from 
the offices of the French Commercial 
Counselors in the principal cities of 
the United States. 





Greece’s wheat production for 1955 
is expected to reach 50 million bushels, 
second only to the record 1953 harvest, 
the Foreign Agricultural Service re- 
ports. 





Spain’s wheat yield for 1955 is esti- 
mated at only 145 million bushels, 
compared with an estimate of 180 
million bushels for 1954, the Foreign 
Agricultural Service reports. 


Second Colombo Plan 


Exhibition Scheduled 


A Second Colombo Plan Exhibition 
in Colombo, Ceylon, is scheduled for 
February-March 1957, according to a 
notice in the Government Gazette. 

The exhibition will follow the pat- 
tern of the first Colombo Plan Exhibi- 
tion held in 1952 except on a much 
larger scale. 


The Colombo Plan was the outcome 
of a Conference of Foreign Ministers 
of the Commonwealth which met in 
1950 and agreed that special attention 
was needed for the problems of South 
and South-East Asia. 


The exhibition will demonstrate the 
types of development that have been 
achieved, the kind of assistance that 
has been made available, and the pos- 
sibilities of future development. 

The show will consist of a National 
Section, a Trade and Industries Fair, 
a Ceylon Government Section, a Cul- 
tural Section, and an Amusement Sec- 
tion. 

Exhibitors will be entitled to display 
and sell over the counter, or book 
orders for all kinds of goods except liq- 
uor, dangerous materials such as ex- 
plosives, or similar goods which, in the 
opinion of the management, are un- 
suitable or harmful. 

Applications for space reservations 
in the Trade and Industries Section 
will be accepted until August 31, 1956, 
by the Chairman, Trade and Indus- 
tries Fair, Colombo Plan Exhibition, 
P. O. Box 1507, Colombo, Ceylon. 





Automobile Exposition To Be 
1956 Amsterdam Attraction 


The 35th International Automobile 
Exposition will be held under the aus- 
pices of R. A. I. (bicycle and automo- 
bile industry) in Amsterdam, Nether- 
lands, February 23-March 4, 1956. 

The show is held biennially alter- 
nating with commercial vehicle, 
motorcycle, and bicycle shows. 

Only members of the R. A. I. may 
participate in the show, consequently, 
foreign manufacturers may partici- 
pate only through their agents and 
representatives in the Netherlands. 


Samples, supplies, and equipment 
for this and similar shows are ad- 
mitted on import permits, which may 
be obtained without difficulty, or 
under bond. Goods entered under 
bond must be reexported to the coun- 
try of origin after‘the show. Foreign 
exchange is allotted to participants 
in sufficient quantity through regular 
bank channels. 

Rental charge for exhibit space is 
approximately $9.10 a square meter 
with the application deadline set at 
November 1, 1955. 








Berlin Building Exhibit 
Postponed Until ‘57 


The International Building 
Exhibition has been postponed 
until June 6-September 29, 1957, 
and willbe held in Berlin, Ger- 
many, as originally planned, the 
Foreign Office of the Federal 
Republic of Germany, has an- 
nounced. 

The exhibition, sponsored by 
the President of the Federal Re- 
public, reportedly is designed to 
provide foreign countries with 
opportunities to display evidence 
of their accomplishments in city 
planning and construction of 
homes; to emphasize technical 
achievements in the construc- 
tion of public buildings, such as 
schools, churches, and hospitals; 
and to illustrate achievements 
of the participating countries 
concerning construction meth- 
ods, materials, and engineering. 











U. S. Exhibit Attracts 


Most Salonika Visitors 


A total of 897,648 persons, 78 per 
cent of the total attendance of 1,178,- 
062, crowded the American central 
exhibit in the first official participa- 
tion of the U. S. Government and 
private industry in the International 
Trade Fair at Salonika, September 4- 
25. 


An average of 40,000 fairgoers 
visited the American pavilion daily, 
according to the Office of Inter- 
national Trade Fairs, U. S. Depart- 
ment of Commerce. On September 11, 
the second Sunday of the fair, the 
doors of the American exhibit were 
closed several times as a throng of 
131,858 visited the displays. 

The Trade Mission, composed of 
specialists from business and Govern- 
ment, also was quite busy answering 
close to 2,000 inquiries on two-way 
trade between Greek and American 
businessmen. The Greeks appeared 
to be most interested in methods of 
attracting private U. S.-capital in- 
vestment in Greek industries—min- 
ing, hotels, food processing, wineries, 
and paper manufacturing. 

Eager to purchase American goods, 
they also asked when U. S. suppliers 
are going to offer credit terms equal 
to those of European suppliers, the 
Trade Mission reported. 





U. S. exports of unmanufactured 
tobacco in July 1955 totaled 48.8 mil- 
lion pounds, valued at $33.6 million, 
a 69-percent increase over exports in 
July 1954 of 28.9 million pounds, val- 
ued at $17.7 million, the Foreign Agri- 
cultural Service reports. 
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COMMODITY NEWS 





Argentine Caustic Soda U.S. Exports of Pesticides Show 


Qutput and Use Rise 


Argentine production of caustic soda 
totaled 28,000 tons in 1954, 8,000 more 
than in the preceding year, according 
to a report of the Business and De- 
fense Services Administration. 

Consumption of caustic soda in- 
creased from 35,000 tons in 1946 to 
60,000 tons in 1951, but dropped to 
about 45,000 tons in 1952 and 1953. 
Demand recovered to a level of 50,000 
tons in 1954 because of greater activity 
in the textile, paper, and soap indus- 
tries. Consumption in 1955 is expected 
to exceed this figure. 

Caustic soda imports averaged 32,- 
000 tons annually in the 5-year period 
ending in 1950, and amounted to 40,- 
485, 45,925, and 17,865 tons, respec- 
tively, in the years 1951-53. Imports 
were about 3,000 tons in the first 8 
months of 1954, although large ship- 
ments are believed to have been re- 
ceived in the last quarter of the year 
and the first three months of 1955. 
Heavy imports in the years 1950-52 
permitted the accumulation of large 
stocks, estimated at one time to have 
been equal to a 2 years’ supply. 


Five Plants in Operation 


The United States was the principal 
source of alkalis in the period 1950-53 
under a special arrangement among 
U. S. producers, an Argentine com- 
pany, and the Central Bank. This 
agreement ended in 1953 and the 
United Kingdom was the leading sup- 
plier in 1954. 


Five companies produce caustic soda 
and have a combined annual capacity 
of 30,000 tons. The electrolytic process 
is used and the product is usually 
marketed as liquid in 34 to 50 percent 
solution. Two plants make the solid 
on demand. 


Inadequate electric power, transpor- 
tation difficulties, lack of new equip- 
ment, and difficulty in using byprod- 
uct chlorine have hampered private 
producers in expanding domestic out- 
put. The Bureau of State Industries 
(DINIE) contracted with an Italian 
firm in 1952 to construct a 20,000-ton 
caustic soda plant at Comodoro Riva- 
davia. Some preliminary work was 
done, but the project has since been 
abandoned. 

Soda ash is the only one of the 
principal industrial chemicals con- 
sumed in Argentina which is not pro- 
duced there. DINIE has called for 
bids on an 80,000-ton plant, but the 
contract has not been awarded yet. 





Pakistan’s oilseed output in 1954-55 
was about 1,045,000 short tons, as com- 
pared with 922,000 tons in 1953-54, the 
Foreign Agricultural Service reports. 
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Increase in First Half of 1955 


U. S. exports of pesticides in the first half of 1955 totaled 167,110,000 
pounds compared with 142,084,000 pounds in the like period of 1954, 
an 18 percent increase in quantity and a 34 percent increase in value, 
the Business and Defense Services Administration reports. 

Current trends indicate that this year’s exports may exeeed $80 


million. 

Individual commodities increased in 
value as follows: BHC, 87 percent; 
calcium arsenate, 60 percent; DDT— 
25 percent and over on 100 percent 
basis—58 percent; lead arsenate, 45 
percent; miscellaneous agricultural 
insecticides and related materials— 
includes new organic pesticides not 
separately classified—37 percent; 
household and industrial insecticides, 
19 percent; and weed killers, 8 per- 
cent. On the other hand, exports of 
sulfur formulations, with 20 percent 
or more sulfur, dropped 81 percent. 

In areas of destination, North Amer- 
ica continued to be the largest market 
valuewise for pesticides, rising 29 per- 
cent over the first half of 1954. Speci- 
fically, exports to Costa Rica tripled 
those of January-June 1954, and ship- 
ments to Mexico almost doubled. 

U. 8. exports of pesticides to South 
America remained about the same; 
however, shipments to Argentina were 
over 3 times as great, and those to 
Uruguay were 13 times as much as in 
the first half of 1954. Exports to Cuba 
decreased 26 percent, but shipments to 
the Caribbean area were up 12 percent 
compared with January-June 1954 
shipments. 


Spanish Use Rises Sharply 


Exports to Europe rose 41 percent 
in the face of increased production of 
pesticides in that area, with France 
receiving 3 times and Spain 10 times 
the amount procured in January-June 
1954. As a market for U. S. pesticides, 
Asia and Oceania was almost 40 per- 
cent above the 1954 level. Shipments 
to India were two and a half times 
those in January-June 1954, to Iraq 
and Saudi Arabia three times as much, 
and to the Philippines twice the 1954 
amount. 


Exports to Africa were 80 per- 
cent higher, and to the Belgian Con- 
go and the Union of South Africa 
more than twice the amount shipped 
in January-June 1954. Conversely, 
shipments to Iran were only half as 
great, and those to Taiwan were less 
than a third of those in the first half 
of the preceding year. 


Output of pesticides in January- 
June 1955, except for lead arsenate 
and benzene hexachloride, was gen- 
erally far ahead of the first half of 
1954. Production increases in major 
commodities were as follows: 2, 4, 5-T, 
31 percent; calcium arsenate, 28 per- 





cent; DDT, 18 percent; copper sulfate, 
9 percent—manufacturers’ stocks on 
June 30, 1955, however, were only 40 
percent of those on hand a year earlier 
—2, 4-D, 2 percent. Production of 
lead arsenate was down 33 percent and 
output of BHC—100 percent gamma 
basis—was 32 percent lower. 


Output of Some Chemicals 
Greatly Expanded in Japan 


Japanese production of nitrogenous 
chemicals has shown remarkable ex- 
pansion, since World War IZ. Out- 
put of the various products in 1954, 
in tons, and percentage of increase 
over 1952, shown in parentheses, was 
as follows: 

Ammonia, 693,600 metric tons (22 
percent); nitric acid, 88,800 (80); syn- 
thetic ammonium sulfate, 2,093,400 
(12); byproduct ammonium sulfate, 
88,800 (14); calcium cynamide, 519,- 
600 (1 percent decrease); urea, 124,800 
(122); ammonium nitrate, 37,200 (41); 
and ammonium chloride, 57,600 (108). 


Output of most of these products 
ba we fell between the 1952 and 1 
evels. 


A total of 1,854,000 metrie tons of 
superphosphates reportedly were pro- 
duced in 1954, 37 percent greater than 
= 1952 and 22 percent more than in 
1953. 








Aircraft Parts Production 
Expands in East Germany 
Production of aircraft parts In the 


Soviet Zone of Germany is increasing, - 


according to reports from the U. 8. 
mission in Berlin. 


The number of factories engaged in 
this work has been increased by reso- 
lution of the Presidency of the Council 
of Ministers. All the State-owned en- 
terprises now are combined under the 
cover name “Main Administration, In- 
dustrial Works,” the report stated. 


The former Wanderer-Werke at 
Chemnitz is reported to have started 
assembly line manufacture of jet mo- 
tors and to have hired 1,000 workers 
for this purpose, with another 1,000 yet 
to be hired. A West Berlin daily re- 
ported that the center for plane pro- 
duction in the Soviet Zone of Germany 
will be Sonnenstein near Pirna. 
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Quotas Announced for Export of Copper, 
Aluminum in Fourth Quarter of 1955 


Fourth-quarter export quotas for 
certain copper raw materials and 
aluminum scrap have been announced 
by the Bureau of Foreign Commerce. 

Under the licensing policy estab- 
lished for the fourth quarter, exports 
of refined copper of foreign origin, 
except that produced from Canadian- 
origin copper scrap, are open-ended. 
This means that no quantative quota 
has been set, but exports will be con- 
trolled to protect the national secu- 
rity. In the third quarter, exports of 
refined copper of foreign origin were 
limited to 54,000 short tons. 

Third-quarter limitations. imposed 
on exports of other copper raw mate- 
rials will continue in the fourth quar- 
ter, BFC said, with minor changes in 
some quotas. 

A quota of 3,000 short tons has been 
established for new and old copper 
scrap; 6,000 short tons (copper con- 
tent) for new and old copper-base 
alloy scrap containing 40 percent or 
more copper; and 600 short tons 
(metal weight) for copper-base alloy 
ingots and other crude forms. Com- 
parable quotas in the third quarter 
were 2,750, 5,500, and 550 short tons, 
respectively. 

As in the third quarter, exports of 
unrefined and refined copper of do- 
mestic origin—except copperweld rods, 
and unrefined copper, such as speiss, 
for processing abroad and return to 
the United States—generally will not 
be approved. 

Unrefined copper of foreign origin, 
such as ores, concentrates, matte, and 
blister, and low-grade copper scrap 
materials containing less than 40 per- 
cent copper and no more than 5 per- 
cent nickel, such as slags, ashes, skim- 
mings, drosses, residues, flue dust, and 
irony brass, continue under open-end 
licensing. 


Aluminum Scrap Reduced 
BFC also has announced that 


fourth-quarter export licensing of new 
and old aluminum scrap, including re- 





Dumping Charges Dismissed 


On Certain Plywood, Tuna 


Customs field officers have been in- 
structed to appraise entries of Finnish 
plywood and Japanese canned tuna 
without regard to any question of 
dumping, according to a Treasury De- 
partment announcement, October 5. 

These instructions were issued after 
determination that such merchandise 
is not being, and is not likely to be, 
sold at less than fair value. 


melt ingots, will be limited to a quota 
of 4,000 short tons. 


The fourth-quarter quota, which re- 
flects the tight domestic supply situ- 
ation, represents a reduction of 1,000 
short tons from the 5,000-ton quota 
set in the preceding quarter. 

Export licensing of primary and 
secondary ingots and similar crude 
forms continues under open end. 

Special licensing requirements and 
filing dates for fourth-quarter sub- 
mission of applications to export 
aluminum scrap and remelt ingots, 
filing dates for copper scrap, copper- 
base alloy scrap, and copper-base 
alloy ingots, and licensing procedures 
for refined and unrefined copper will 
be announced at a later date. 

Applications to export other alumi- 
num and copper materials may be 
made at any time. 





Exim Bank Approves 
Credit for Ethiopia 


The Export-Import Bank of Wash- 
ington has announced that it had ap- 
proved a credit of $24 million in favor 
of Ethiopia for the development of 
commercial airfields and aviation 
facilities throughout the country. 

Air communication is provided be- 
tween Addis Ababa, the capital of 
Ethiopia, and Cairo, Athens, Nairobi, 
Djibouti, Aden, and Beirut, by the 
Ethopian Air Lines, Inc. Passengers 
and freight are carried by air between 
Addis Ababa and other points within 
the country. Ethiopian Air Lines has 
had a perfect safety record since it 
was organized 10 years ago. 

In addition to the development of 
airfields, the credit will be used for 
the purchase of passenger aircraft for 
use on international routes and cargo 
planes for use within the country. 
This is the second time the Export- 
Imvort Bank has financed the acqui- 
sition by the Ethiopian Air Lines of 
planes manufactured in the United 
States. 

It has been demonstrated that air 
freight can operate successfully in 
Ethiopia where surface transport is 
difficult and expensive because of the 
mountainous terrain and lack of 
roads. Additional appropriately placed 
airfields will facilitate the flow of 
Ethiopian products to international 
markets as well ‘as the flow of im- 
ported goods to the least accessible 
parts in the country. 

The credit. will bear interest at 5 
percent and will be repayable in 
semi-annual installments over a pe- 
riod of approximately 20 years after 
the first disbursement. 


Farm Surplus Agreement 
Signed With Ecuador 


An agreement for the sale to Ecug- 
dor of U. S. surplus agricultural com- 
modities valued at about $4 m 
payment to be made in Ecuadoran 
currency, was signed by representa- 
tives of the two Governments on Octo- 
ber 7, 1955. 

The breakdown of the program {g 
approximately as follows: Wheat, $11 
million, 550,000 bushels; cotton, $19 
million, 5,000 bales; tobacco, $0.2 mil- 
lion, 350,000 pounds; cottonseed oil, 
$1.4 million, 9 million pounds; soybean 
oil, $0.1 milljon, 1 million pounds; 
plus ocean trdnsportation, $0.2 million, 

As in other agreements under Public 
Law 480, 83d Congress, the sales are 
to be made by private U. S. traders. 

A portion of the currency accruing 
under this program will be used to 
meet U. S. Government expenses in 
Ecuador. An additional part of the 
funds will be loaned to the Ecuadoran 
Government for development pur- 
poses, with eventual repayment in dol- 
lars or in strategic materials. The re- 
mainder will be used for agricultural 
marketing development in Ecuador 
and the carrying out of an educational 
exchange program between Ecuador 
and the United States. 





The United Kingdom’s wheat crop 
for 1955 is estimated at 86.5 million 
bushels, compared with 104 million 
produced last year, the Foreign Agri- 
cultural Service reports. 

Unfavorable weather conditions at 
seeding time caused a sharp reduction 
in acreage. 
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U. S. Export Privileges 
Restored To British Firm 


U. S. export privileges have been 
restored to Arbuckle, Smith & Co., 
Ltd., of London, England, the Bureau 
of Foreign Commerce has announced. 

The company had been under tem- 
porary suspension since July 1, 1955, 
for refusing to answer BFC’s ques- 
tions about its participation as agent 
for Peter Meyns & Co. of Hamburg, 
Germany, in unauthorized reexporta- 


tions of U. S.-origin potassium bichro- 
mate, sodium bichromate, and paraf- 
fin wax to communist China. The 
commodities had been shipped from 
the United States under a general 
license which permitted their reex- 
portation to most destinations but 
did not permit reshipment to commu- 
nist China. 


BFC said the order terminating sus- 
pension of Arbuckle, Smith & Co. 
was issued because the British firm 
now has furnished complete answers 
to the Bureau’s questions showing 
that it merely acted as agent in the 
transactions and that it was unaware 
of the US. origin of the commodities. 
In addition, the firm has demon- 
strated its willingness to cooperate 
fully with BFC’s investigation of the 
diversions and to comply with U. 8. 
export regulations. 

Meyns, the principal in the trans- 
shipments, has been under tempo- 
rary suspension from U. S. export 
privileges since April 27. 





United States-Japan Sign 
Surplus Product Agreement 


An agreement for the sale to Japan, 
for yen, of U. S. surplus agricultural 
commodities having a total value, in- 
cluding certain transportation costs, 
of $65.8 million was initialed in Wash- 
ington by representatives of the two 
Governments on September 30. The 
commodities involved are wheat, bar- 
ley, cotton, tobacco, corn, and other 
feed grains. 

As in the case of the other agree- 
ments under Public Law No. 480, 83d 
Congress, the sales will be made 
through private U. S. traders. 

A major portion of the sales pro- 
ceeds will be used by the Japanese 
Government on a loan basis for eco- 
homic development purposes. The bal- 
ance of the proceeds will be used by 
the United States for various pur- 
poses, including the purchase of goods 
in Japan for other friendly countries, 
educational exchange, agricultural 
market development, and expenditures 
of the U. S. forces in Japan. 

The agreement will be signed for- 
mally in Tokyo within a few weeks 
and will be submitted to the Japa- 
hese Diet this fall for approval. 
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Hearing Set on Soil 
Pipe Imports 


A public hearing has been set 
for October 21 by the U. S. Tariff 
Commission in connection with 
its investigation under the Anti- 
dumping Act, with respect to 
cast-iron soil pipe from the 
United Kingdom, the Commis- 
sion has announced. 

The purpose of the investiga- 
tion is to determine whether 
American industry is being or 
is likely to be injured by impor- 
tations of this class of goods at 
less than fair value. 

Parties desiring to be heard 
are requested to give advance 
notice in writing to the secretary 
of the Commission, Tariff Com- 
mission Building, Washington 
25, D. C. 











Import Tariff on Toweling 
Of Flax Under Inquiry 


The U. S. Tariff Commission an- 
nounced on October 4 an investiga- 
tion, under the “escape clause” of the 
Tariff Act, into the imports of towel- 
ing, wholly or in chief value, of flax, 
hemp, or ramie, classifiable under 
paragraph 1010 of the Tariff Act of 
1930. 

This follows an application by the 
Stevens Linen Associates, Inc., Dud- 
ley, Mass., claiming that imports have 
increased, under the trade-agreement 
reduction in duty on this class of 
goods, to the point of serious injury. 





Peruvian Foreign . . . 
(Continued from Page 3) 


standing drafts in that currency in- 
creased slightly from £3,681,000 to 
£3,720,000. 


The net gold and foreign-exchange 
position of the Central Reserve Bank 
of Peru receded from $31,847,208 on 
June 30 to $30,564,797 on July 31. 


Credit Demand Heavy 


In accordance with seasonal pat- 
terns, after semiannual bank state- 
ments, commercial bank credit ad- 
vanced from 3,986 million soles on 
June 30 to 4,088 million (preliminary 
figure) on July 31. The demand for 
credit continued heavy, particularly 
from importers who are endeavoring 
to build up inventories prior to the 
date of application of higher duties 
on certain commodities on October 1. 


Central Reserve Bank lending ad- 
vanced from 1,581.1 million soles in 
June to 1,721.9 million in July, the 
increase occurring in loans to com- 
mercial and development bdnks, in 


- Division, 


CCC Products Listed 
For Export in October 


Specified quantities of the holdings 


of the following farm us prod- 
ucts by the Commodity Credit Cor- 
poration are available for export 
through commercial channels in Oc- 
tober, generally at prices reflecting 
world levels, the U. S. Department of 
Agriculture has announced: 

Nonfat dry-milk solids, butter, ched- 
dar, cheese, cotton linters, refined 
cottonseed oil, linseed oil, tung oil, 
soybeans, corn, wheat, oats, barley, 
rye, grain sorghums, rice (milled and 
broken), certain dry edible beans, gum 
rosin, gum turpentine, and certain hay, 
pasture, and cover crop seeds. 

The principal change from last 
month is the dropping of flaxseed. 

These lists, which vary from month 
to month as additional commodities 
become available or commodities for- 
merly available are dropped, are de- 
signed to aid in moving CCC’s inven- 
tories through regular commercial 
channels. By knowing in advance the 
commodities and quantities that are 
available, private buyers are in a posi- 
tion to develop sales before the com- 
modities actually are purchased from 
ccc. 

If it becomes necessary during the 
month to amend this list in any ma- 
terial way, such as by the removal or 
addition of a commodity or by a sig- 
nificant change in price or method of 


’ sale, an announcement of the change 


will be sent to all persons receiving 
the list by mail from Washington. 
These lists are maintained by the Price 
Commodity Stabilization 
Service, U. S. Department of Agri- 
culture, Washington 25, D. C. 





the latter case to finance rice pur- 
chases. 


Demand deposfts at all banks ex- 
panded from 2,366.4 million soles in 
May to 2,445.3 million in June, and 
currency outside banks rose from 
1,558.9 million to 1,5804 million, 
thereby increasing the total money 
supply from 3,925.3 million to 4,025.7 
million. 


The payments agreement entered 
into on November 2, 1950, with the 
Bank of France will terminate 6n 


November 2, according to the Central . 


Reserve Bank. After that date, pay- 
ments for commercial transactions 
between Peru and France should be 
made in currencies acceptable to both 
countries as was the case prior to 
the agreement. 





Iran’s cotton-mill consumption in 
1954-55 is estimated at 60,000 bales, an 
increase of about 5 percent over con- 
sumption of 57,000 bales in 1953-54, 
the Foreign Agricultural Service re- 
ports. 
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Exim Bank Grants Credit Lines 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of the following exporter credit 
lines to assist U.S. exporters in financ- 
ing the sale abroad of productive 
capital equipment and related services 
of U. 8. origin: 


$800,000 to assist the Eimco Corp. 
of Salt Lake City, Utah, in financing 
its export sales of mining and con- 
struction equipment and chemical and 
metallurgical processing machinery. 

©$90,000 to assist the W. R. Ames 
Co., San Francisco, Calif., in financing 
its export sales of irrigation systems. 

$250,000 to assist the South Bend 
Lathe Works, South Bend, Ind., in 
financing its export sales of machine 
teols. 

$200,000 to assist the Clayton Man- 
ufacturing Co., El Monte, Calif., in 
financing its export sales of steam 
cleaners, steam generators, water 
heaters, space heaters, and dyna- 
mometers. 

$2,750,000 to assist Mack Trucks, 
Inc., New York City, in financing its 
export sales of motor trucks. 


Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 percent of 
the invoice value of each export sale to 
be financed and to participate by 
carrying not less than 25 percent of 
the deferred paymenis. The Export- 
Import Bank then will guarantee 
against default without recourse to 
the exporter up to 75 percent of the 
deferred payments on each sale. Thus 
the exporter is enabled to carry the 
obligations of the foreign importer 
with assurance, or to sell them to 
commercial banks or other financial 
institutions in the United States desig- 
nated by him. Interest rates on obli- 
gations are to be not less than 5 per- 
cent per annum, payable not less fre- 
quently than semiannually. 

These actions bring to 120 the num- 
ber of exporter credit lines established 
by the bank since this program was 
inaugurated in November 1954. Lines 


of credit authorized to date under the 
program total $169,050,000. 


Three Credits Granted 


The Export-Import Bank also has 
announced the authorization of three 
credits covering transactions under 
previously announced exporter credit 
lines, as follows: 

$50,000 to assist Deere & Co., Mo- 
line, Ill., in financing under its ex- 
porter credit line, export sales of agri- 
cultural machinery and implements 
and farm tractors; to Compania 
Guatemalteca de Maquinaria, Ltda., 
Guatemala City, Guatemala, on terms 
of 3 years, with interest at 5 percent 
per annum, payable semiannually. 

©$10,000 to assist the Eversman 
Manufacturing Co., Denver, Colo., in 
financing under its exporter credit 
line, export sales of agricultural ma- 
chinery and equipment to its distrib- 
utor in Mexico, Equipos Agricolas, S. A. 
Advances under the line will be repay- 
able over a 12-month period with in- 
terest at 5 percent per annum, payable 
not less frequently than semiannually. 

eNot over $33,000 to assist the Good- 
man Manufacturing Co., Chicago, II1., 
under its exporter credit line, in 
financing the sale of jaw crushers and 
related equipment to the Department 
of Boyaca, Colombia. Advances under 
the line are repayable in approxi- 
mately equal semiannual installments 
over a 3-year period with interest at 
6 percent per annum. 


British Firm Denied 
Export Privileges 


Zemanek and Co., Ltd., an import- 
export company of London, England, 
and its directors, P. Fisher and Franz 
Gintz, have been suspended tempo- 
rarily from all WU. S. export privileges 
for alleged transshipment of asbestos 
to Czechoslovakia, the Bureau of For- 
eign Commerce has announced. 

BFC said it has grounds to believe 
that in mid-1955 Zemanek, while 
under previous suspension from U. 8S. 
export privileges, purchased asbestos 





from an American exporter; in- 
structed him to ship the material to 
West Germany, a destination to which 
the shipment could be made under 
general license; and concealed the 
true destination for which he knew 
an individual export license was re- 


quired. Subsequent investigation dis- « 


closed that Zemanek had sold 8000 
bags of the asbestos, valued at $16- 
480, to a consumer in Czechoslovakia, 

Zemanek’s name did not appear on 
any of the shipping documents sub- 
mitted in exporting the material from 
the United States. 

Under the previous denial order, 
which expired September 1, 1955, Ze- 
manek and its directors were barred 
from receiving U. S. exports for 2 
years for a similar violation involving 
transshipment of aluminum to Czech- 
oslovakia, BFC stated. 

The temporary suspension will re- 
main in effect until investigation of 
Zemanek’s activities has been com- 
pleted and pending administrative 
proceedings against the firm. 

Under the terms of the order, Ze- 
manek, its directors, and any other 
person or firm with whom it may be 
associated, are prohibited from fre- 
ceiving or otherwise participating in 
U. S. export transactions, either di- 
rectly or indirectly. The order further 
states that no export or related service 
may be performed for them by any 
U. S. firm or person without prior 
BFC approval. 
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